Jed W. Manwaring ' U.S. COURTS

EVANS, KEANE 1Lp . .

1101 W. River Street, Suite 200 9B NOY 18 AM11:29

P. O. Box 959 REC'D—— _FILID

Beise, Idaho 83701-0959 (C: ﬁgsm-s 5. BID
Telephone: (208) 384-1800 T

Facsimile: (208) 345-3514 %lz

Attorneys for Continental Savings Bank

IN THE UNITED STATES BANKRUPTCY COURT

FOR THE DISTRICT OF IDAHO

In re: Chapter 11
CASCADE BUILDERS-DEVELOPERS, Case No. 98-00476
INC.,
MOTION FOR RELIEF
Debtor, FROM AUTOMATIC STAY

‘¢ § 362 and Bankruptcy Rule 4001, Continental Savings Bank
he undersigned counsel, moves the court for an order lifting the

g ' 8 fi::fz—:ﬁifiiiie two properties identified below. In support of this motion,

pter 11 bankruptcy petition on February 18, 1998.
+5 secured claims against the Debtor arising out of two construction

= #-ans was secured to property through a Trust Deed executed by the

my as the beneficiary.
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3. Attached as Exhibits Al-A4 are true and correct copies oft (1} Short Form Construction
1oan Agreement; (2) Adjustable Rate Promussory Note; (3) Trust Deed; and (4) Payment Ledger,
all related to Loan No. 156562-1, which obligation is secured tc the following property:

Lot 3, Block 125, Gnffith and King's Addition to
Nampa, Canyon County, Idaho, according to the plat
fited in Book 1 of Plats, page 10, record of Canyon
County, [daho.

The Debtor is in default under the said Construction Loan Agreement for which the following are

past due:
Principal $52,005.00
Accrued Interest 1,716.50
Late Fees 151.45
Estimated Attomey Fees to Date 750,00
Total Amount Due: $54,617.95

4 Attached as Exhibit B1-B4 are true and correct copies of: (1) Short Form Construction
Loan Agreement; (2) Adjustable Rate Promissory Note; (3) Trust Deed; and (4) Payment Ledger,
related to Loan No. 156565-1, which obligation is secured to the following property:

See Exhibit A to the Trust Deed (attached Exhibit B3},
incorporated by reference herein.

The Debtor is in default under said Construction Loan Agreement for which the following are past

due:
Principal $63,600.00
Accrued Interest 2,015.18
Late Fees 126.64
Estimated Attorney Fees to Date __ 250,00
Total Amount Due: $66,491.82

5. The Secured Party does not have, and has not been offered, adequate protection for its

interest in the real property described above. The Secured Party has no evidence that the Debtor is
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maintaining insurance on the properties or is otherwise preserving and protecting the collateral. The
Secured Party will suffer irreparable harm, foss, and damage if it is not permitted to enforce its
security interest in the real property collateral.

6. The Debtor has no equity in the real property collateral and the property is not necessary
for an effective reorganization under Chapter 1.

WHEREFQORE, Secured Party prays that the court enter an order pursuant to 11 USC § 362
1o permut the Secured Party to enforce its security interest in the cotlateral with such other relief as

the court may deem just.

NOTICE OF LOCAL BANKRUPTCY
RULE 4001.2(d)(1} and 11 USC § 362(¢)

L.B.R. 401.2{(d)(1). YOU ARE HEREBY NOTIFIED that 2 party in interest may oppose
the above motion by filing with the court and serving on the undersigned a written objection thereto
at least five (5} days prior to any preliminary hearing. The objection must reasonably identify those
matters contained in the motion which are to be at issue, and any other basis for opposition to the
motion. It shall be the responsibility of a party opposing the above motion to see that the
preliminary hearing required under 11 U.S.C. § 362(e), as described below, 1s set by the calendar
clerk of the bankruptcy court with notice of such hearing to the undersigned.

11 U.S.C. § 362(¢). YOU ARE FURTHER NOTIFIED that pursuam to 11 US.C. § 362(e)
the stay of 11 U.S.C. § 262(a} will vacate thirty (30} days from the date of service of this motion
unless the Court, after notice and & preliminary hearing, and within said thirty day period, orders the
stay continued in effect pending a final hearing and determination under 11 U.S.C. § 362(d). You
are further notified that in the event an order continuing the stay is not entered within thirty (30) days
from the date this motion is served, that the Court may enter an order without further notice to you
lifting the stay as requested in this motion. Any hearing must be upon notice to the undersigned and
set by the calendar clerk of the Bankruptcy Court.

DATED this i g day of November, 1998,
EVANS, KEANE icr
000 P grne,

Jed Manwaring, Of the F md
Attorneys for Continental
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F HEREBY CERTIFY that on this _{3 day of November, 1998, a true and correct copy of
the foregoing document was served by first-class mail, postage prepaid, and addressed to; by fax
transmission to; by overnight delivery to; or by personally delivering to or leaving with a person in
charge of the sffice as indicated below:

Cascade Butiders-Developers, Inc. [ U.S. Mail

2017 N. Midiand Bivd. [1 FAX

Nampa, ID 83651 [} Overnight Dehvery
[ 3 Hand Delivery

D. Blair Clark [“}/L S. Mat!

Ringert Clark ] FAX

P. Q. Box 2773 [ ] Overnight Delivery

Boise, ID 837(01-2773 [ 1 Hand Delivery

U.S. Trustee {-}/68. Mail

P.O. Box 110 [} FAX

Boise, ID 83701 [ ] Overnight Delivery
I } Hand Delivery

ﬂ;ﬂw {W

7 Jed W, Manwaring

MOTION FOR RELIEF FROM AUTOMATIC STAY - 4




Loan No. 156562-1

SHORT FORM
CONSTRUCTION LOAN AGREEMENT
(Project Specific Conditions and Terms)

THES AGREEMENT dated Junc 18, 1997, is made by and among Cascade Builders-Developers
Inc. (collectively, if more than one individual or entity, the “Borrowes”), CONTINENTAL SAVINGS
BANK, d/bia CONTINENTAL HOME LENDING CENTER, a Washington state chartered savings and
jodn association, (“Lender"), and any third-party general contractor signing below {“General Contractor”).

RECITALS

Lender has agrwdmia;dwﬂomwminﬁmds{dn‘ﬁmn”}formepmsafonhbem.
The parties bereto wish to define certain of their rights and obligations with respect (o the Loan and to set
forth the terms and conditions of the Loan.

AGREEMENTS

NOW, THEREFORE, in consideration of the mutual covenants and conditions contained herein
and in all other documents evidencing or securing the Loan, the parties heretc agres as follows:

1. Purpose. T'hisloanisnzadeforthepurposesetfonhonExhibitAamdwdhmetoand
incorparated herein by this reference, including finzncing certain construction on the real property legally
described oo Exbibit B attached bereto {the “Property”} in accondance with the plans and specifications
approved by Lender (the “Plans™. The Property and the improvements {6 be constructed thereon in

accordance with the Plans shall be refecred to herein as the “Project.”

2. standard Longions 10 L 10§ Ccneral Loen | s, Borrower and General
Contractor acknowledge that they have received reviewed & copy of the Standard Conditions to Closing

and General Loan Terms of the revisioz daie set forth in Exhibit A (the “Standard Congditions and Terms").
By éxscution and delivery of this Loan Agreement, all provisions of the Standard Conditions and Terms,
‘except for such provisions of the Standard Con onsamiTmasmspwﬁml!ywmludeﬁormdlﬁ ed
'wmmmmmmm&pMmdmmmmmor
mmmmtmmmmmmm"mmmmm&m
mwﬁcmofmmmwappmmmmmmwmmmm
mmegm!panhamfforaﬂpmmas&nugﬁfuﬁysafonﬁhemmdﬁomwandw i
Commmmkcmwhwvmaﬁaguwﬁdlymhmwﬁmmmepmmof&
Standard Conditions and Terms. ‘

3. Guargmior(s). Borrower's obligations under the loan are guaranteed by each mdsviduat
and/or entity listed as a guarantor on Exhibit A.

4. Loas Amount. See Exhibit A.

5. Loap Fec. In consideration for Lender’s agreement to make the Loan, Borrower shall pay

{ ender a pon-refundable Loan Fee in the amount set forth on Exhibit A_ The Loan Fee shall be due and

payable in full whether or not the Loan ever closes. Borrower shali pay the Loan Fee from the proceeds of
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dw[mnunlasﬁuei.oanfaﬂstociosc,inwhichcasc&wlmFeeshaﬂbeduemdpayabledimcdyby
Borrower on the next day foliowing the Deadtine For Closing set forth on Exhibit A.

6. Loan Term
6.1 Initial Te:m,'I'heinitialtemofrheLoanshaﬂbetha&periodoftimcsaforthon

ExhibitAandsha.limmupmﬁudmofmc-ﬁmdisbmw{mdaofpm&mlmn
(the “Funding Date™}.

6.2 Extended Term. So fong as Borrower is in full compliance with the terms and
wﬁﬁmﬁmmmaasmmmsmmmmgmm Borrower may

elect to extend the term of the Loan as set forth on Exhibit A. Borrower shall provide Lender with written
notice of Borrower’s. election to extend not Iater than thirty (30} days prior to the expiration of the Initial
Terms or any prior exteaded term and, at the time of such notice, shall pay Lender an extension fee for each
such exiension that is that percent set forth on Exhibit A of the Lot Amount, aiso set forth on Exhibit A, for
mchlotmpﬁsiugthc?mpeﬁythﬂrmlaimsubjwtmlaﬂcr‘sdwdofm.

7. _ Interest Rate. Interest shalf accrue or the outstanding principal balance of the Loas at a
pes annum interest rate (the “MNote Rate™ that is that percent set forth on Exhibit A above the interest rate
anmume:&ﬁmnﬁm'tqtimeasﬁw!atgebusinssmimﬂmdiagmeofBankcfAmﬁcaHW,NA..doing
businessasmMormﬁmmmmmMMMpﬁorwmemeDm
(the “Prime Rate™}. The Note Rate shall be adjusted automatically from time to time as of the effective
date of any change i the Prime Rate.

7.1 Default. UpontheocczmmoeofanyﬁvanofDefmﬂtasdeﬁnedin:heSmndard
Conditions and Terms, the mterest rate on the outstanding principal balance of the Loan shall increase to
the greater of (z} five percent (5%} per annum above the Note Rate or (b} eighteen: percemt (18%) per

annur.

72  Late Charge. Lender shall be entitied to a late charge equal to six peroent (6%) of
the ammtofanypaymmtnm received by the ﬁﬂemth (15th) day afler the day on which such payment.

first became due.

8 ompletion ¢ c 7 ” 7
and Standard Terms and all residences o be constructed on the Property shalt be ready for oo
within the time period following the Fundiog Date set forth on Exhibit A oecupRncy

R S

provisions of the Deed of Trust, be entitied to a reconveyance of the Decd of Trust as against such iot upon

Bomﬁ’spﬁynﬁﬁof{a}auumﬂdmﬂw&ﬁmmgfam,andmw&ngmmﬂmnormany
other Joan from Lender to Borrower to the date of such recon and (b} an amount equa to the
gratemflhcapplicabkmmmwforﬂwnExhibi{Aoreighty-ﬁWperm(SS%)oﬁhegmsssala
pziceofsuchbgwﬁchpaﬂmwbeae&wdmmmmmn&ngummcappﬁmbkm.

{13 Security for the Loan. mLoanshaﬂbemmdbytthmpenyarﬂsuchadditional
pemalandrm!pmpatyasissetfor&sinﬂnncedomestoronExhibitA.

-




113 Conditions to Closing. Lender's obligation to close the Loan and make any disbursements
hereunder shall be subject to the satisfaction, at Bosrower's sole cost and expense, of each of the conditions
to closing set forth in the Standard Conditions and Terms, together with such additional conditions to
ciosingasmyhmmmﬁxﬁbﬁcmmmmmm,byﬁs reference, on or
before the Funding Date and prior to each disbursement of proceeds of the Loan, or as otherwise required
herein.

12. A@M&ﬂlﬂ Borrower shali fulfilf any additional general loan terms
safonhinﬂxhibﬁﬂamd:edheretoandincomotawdhcminbyﬂﬁsmfm.

13 Integration. This Agrecment replaces in its entirety any previous commitment or other
written or oral representation by Lender, its employees or agents relating to the Loan. This Agreement
represents the final agrecment betweoen the parties and may not be contradicted by evidence of prior or

COntempOranecus  oral agreements of the parties, and may not be subsequently modified except in
writing executed by ali parties  PROMISES OR COMMITMENTS TO LEND MONEY OR
EXTEND CREDIT IN AN ORIGINAL PRINCIPAL AMOUNT OF $56,000 OR MORE BY A
PERSON ENGAGED IN THE BUSINESS OF LENDING MONEY OR EXTENDING CREDIT
MUST BE IN WRITING.

I/We, the undersigned Borrower, have read this Agreement, including the related Standard
Conditions and Terms, and understand and agree to all its provisions. 1/We have been advised of our
option to consult legal counse! regarding this and all other Loas Documents.

DATED as of the day and year first above written.

LENDER: - BORROWER:
' {Corporate Borrower]
CONTINENTAL SAVINGS BANK, db/a
CONTINENTAL HOME LENDING CENTER,  Cascade Builders-Developers,
a Washington state charteret savings a Corporation
I ) 1ts Members
[individual Borrower}
200G Two Union Square Stuart Rudorfer
601 Union Street
Scattle, WA 98101-2326
Bocrower Address:

2017 N Midiand Blvd Nampa, ID. 83631




SCHEDULE OF EXHIBITS
EXHIBIT A: Basic Loar Terms
EXHIBIT B: Legal Description
EXHIBIT C: Additional Conditions te Closing
EXHIBITD: Additional General Loan Conditions

EXHIBITE: Cost Breakdown

AGREEMENT OF THIRD-PARTY GEMNERAL C-QN'I'RACTOR
General Contractor signs this Agreement not as & bofrower or guaranior but only to aclmowleige
General Contractor's agreement 1o perform the obligations of General Contractor set forth herein and in the
Standard Conditions and Terms incorporated herein by reference.
DATED this day of . b9
[Corporate General Contractor]

Address of General Contractor.
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BASIC LOAM TERMS
{Construction Loan--Idaho)

L. Loan No.: 156562-1

10, Lodn Fee: $656G.00, [.250% of Loan Amount

1. merestRate: 1% above the Prime Ratc

I3

14.

NOU-@4-1996  11:04 206 383 7778 96 P.15
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EXHIBIT “B”

Lot 3, Block 125, Griffith and Kings

NOU-84-1998 11784 206 389 770 96 p.21




ADJUSTABLE RATE PROMISSORY NOTE
{1daho) '

$52,000.00 (U5} June 18, 1997
Loan No. 156562-1 Boise, idaho

FOR VALUE RECEIVED, the undersigned, Cascade Builders-Developers Inc. {collectively, if
more than one individual or entity, the “Borrower”), promise(s) (o pay to the order of CONTINENTAL
SAVINGS BANK, db/a CONTINENTAL HOME LENDING CENTER, 2 Washington state chartered
savings bank, (“Lender™) at 2000 Two Union Square, 601 Union Street, Seattie, Washington 98101-2326,
or such other place as Lender may from time to time designate in writing, the sum of fifty two thousand
Dollirs (§52,000.00 ), of so much thereof as may from time o time be disbursed hereunder, in lawful
money of the United States of America, togesiser with interest on the unpaid principal balance from time to
time outstanding hereunder from the date of this Note untii paid at the rate set forth below.

I Interest Rate.
b1 Prime Rate. Asusedher:in,:bcum“PdmRm"shaﬂmnthchrgebusinss

pmmhﬁngmt;oprubﬁclym&mﬁmwﬁmeby Bank of America NW,

N.A., doing business as Seafirst Bank (“Seafirst™). If at any time Seafirst ceases to publisk or N
s@mmimrmmmmwmmﬁmm&m&pﬁmlmm '
published by such other national bank with offices in Seattle, King County, Washingtos, as may be
selected by Lender.

12 NoteRas Imerest shall accrue oo the unpaid principat balance from time o time
: n e of twagerdent (386} above the Prime Rate (the
A

13 Defauli Rate. Should Borrower default in the payment of any instaiiment of
~ principal or interest when due hereunder or if Borr er defaults in the observance or performance
 of any other obligatios bereundes or undes aay loan agreement or other writtes instrument

* interest shalf accrue hereunder from the date of such defauk at an annual interest rate equal to the

greater of five peroent (5%) per annum above the Notc Rate or cighteen: peroent (13%) per anum

R Dty P

' 1.4 putatio interest. Interest shall be computed on the basis of 2 365-day

pear and acorue on the of the actual number of days (including the first day but excluding the
 jast day) oocurring during the term of this Note, including anry extensions thereof.

z. Loas Term.

2.3 Enitiat Term. The term of the Note shall be tweive (12} months and shall
commence upon the date of the first disbursement by Lender hereunder (the “Funding Date™)




22 Extended Term. So long as Borrower is in full compliance with the terms and
conditions of this Note and of all of the ather Loant Documents, Borrower may efect 1o extend the
term of this Note for up to one {1} additional period(s} of up to six (6} months each. Borrower
shall provide Lender with written notice of Borrower’s election to extend not later than thirty (30}
days prior to the expiration of the initial term or any prior extended term and, at the time of such
natice, shall pay Lender an extension fee for each such extension in the amount set forth in the
Loan Documents.

3. Repayment.

31 Monthly Payment. Accrued interest or the unpaid principal balance outstanding
hereunder shal be paid monthly commencing on the first day of the first month following the
Fundnga&andcmmumgmﬂxﬁmdayafmdnsuocwdmgmﬂr{bﬂhcﬁd!wmofms

3.2 Lm In the event that any installment payment of interest due hereunder
shall not be paid within fifteen (15) days of the date it is due, Borrower shalf pay, in addition to the
delinquent payment, s fate charge of six cents ($.96} for each dollar so overdue in order to defray
the expense incident to handling such delinquent payment. Such lats charge represents the
reasonable estimate of Lender and Borrower of a fair average compensation for the costs incurred
by Lender due to Borrower's failure to make timely payments,  Such late charge shall be paid
mthmﬁprthwﬁthengiﬁofhmder%mﬁedmymhermmmwbapmdhcm
including, withiout limitation, interest at the Default Rate as provided in paragraph 1.3 above, or to
mammmmmdmmmm

33 Maturity. The entire outstanding principal balance of the Note and all unpaid-
mewmmmmomgmmmmm&mmmkmm@mm

erat Ligbility 'i'hehab.htyhcrwndetofallmdmdualsandmuu&
sha!i be jomt and seveml

thcsoicdasmeudnofimbr' ﬁorder.toan} amoam:scheamiowmghuwnderonmderawofme
otherl.oanboanm

7. Acceleration. Upon Borrower's failure to pay any amount payabie hereunder as and when
due or upon the occurrence of any other defanlt under this Note or under any of the other Loan Documents,
Lender may declare, at its sole option and withot notice to any party, the entire indebtedness evidenced
hereby immediately due and payable in full. Failure to exercise this optioe or any other right Lender may
have shall not constitute a waiver of the right to exercise such option or any other right in the eveat of any

subsequent default.

8. Costs and Fees of Collection. Borrower and every other person o entity at any time liable
hmpamamemmwwmmummmmmmm
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mcurred by Lender in collecting any amounts owing hereunder, inciuding reasonable atiomey™s fees. Any
Judgment recovered by Lender shall bear interest at the Default Rate.

G, Waiver of Presentment. Borrower and every other person or entity at any time liable for
the payment of the indebtedness evidenced hereby waive diligence, demand, presentment fos payment,

nonceofmt,andnouecofmaymenioftms Note, Evervsuchpusonoremtyﬁ:rﬂmoonsmlsto

release of ail or any panofﬂlesmunlyforthnste erdzrdmeofampam lmblcforthepavmtof
the indebtedness evidenced hereby at any time and from time to time for any reason whatsoever. Any such
extension or reiease may be made without notice to any of such persons or entities and without discharging
their lizbility.

_ 10 Security. This Note is secured by a Trust Deed, Security Agreement, Fixture Filing, and -

Amgtmto{Rmm(ﬂw‘Tms:Dead”}ofwmdamhcmﬂhma&byBommmfamrofl.axicr
Borrower hereby agrees to perform and comply with alf of the agreements, terms, and conditions of the
Trust Deed and of alf of the other Loan Documents.

138 Due oo Sgle. Borrower acknowiedges and agrees that the obligations secured by the Trust
memﬂmwmwmm&msmwnﬂmbm,mmmm
 of the property subject to the Trust Deed (the “Property”™ were material inducements on which Lender
relied in making its loan to Borrower. Borrower shall not sell or transfer all or any portion of Borrower's
interest in the Property without the prior written approval of Lender. If Borrower selis or transfers any "
WWMmcbw,m&emmmkmammmmmwmm

wmﬂmgmmwan) pammsh:poroorpomeﬁomshﬂ{bedwmdsmnsfemf&ms
interest in the Property for pusposes of this paragraph.

12.  Applicable law. 'EhnsNote:smadewnthmferenwtomd:stobemstmedmamrdm
w:ﬂxthelawsofﬂ:eSmoﬁdaho without regard to that state’s choice of law rules.

BUSINESS OF LENEING MONEY OR mzmmc CREDIT MUST BE IN m@
DATED asth:dayamlyarﬁsstabow written.
BORROWER (Entity): BORROWER (Individuai(s)):
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Filed for record at request of, THES SPACE RESERVED FOR
After reconding, return to: RECORDER'S USE.

Continertat Savings Bank

Atta. Construction Department
2000 Two Unioo Square
Scattie, WA 981012326 -+ J& ™

Loan No. 156562-1
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FIXTURE FILING, AND ASSIGNMENT OF RENT
(ADAHO) '

THIS TRUST DEED, SECURITY AGREEMENT, FIXTURE FILING, AND ASSIGNMENT
OF RENTS (the “Trust Dead™ dated June 18, 1997, is made by and among Cascade Builders-Developers
Inc. {collectively, if more than one individual or entity, the “Grantor™, whose address is 2017 N Midland
Bivd Nampe, ID. 8365 1-1744; Pioneer Title {the “Trustec™), whose address is 100 10th Avenue South,
Nampa, ID. 83651; and CONT AL SAVINGS BANK, db/a CONTINENTAL HOME LENDING
CENTER, 8 Washington state chartered savings bank, {the “Beneficiary”), whose address is 2000 Two
Union Square, 60t Unian Strect, Seattie, Washington 98 101-2326.

A, Granting Clause. For good and valuable consideration, including the indebtedness
assigas 1o Trustee, in trust, with power of sale, for the benefit and security of Beneficiary, alt of Grantor's
right, title, and interest in and to that certain real property located in Canyon County, State of 1daho, more
particularly described on EXHIBIT A attached hereto and incorporated berein by this reference (the

Al Afer-Acquired Title. Any after-acquired titie of Grantor in and to the Property

and in and to land lying in streets and roeds adjoining the Property;

access rights, easements, tenements, privileges, rights,
reafter belonging or in any way appertaining to the Property;

A4  Improvements. All buildings, improvements, structures, fixtures, ang articles of
pmwmormﬁaammamhﬂm,mwdmmumdorwmhummm

AS Addiﬁonni?ropertyandmgm.ﬁﬁotherpmpem'orrighnofmyﬁndor
nature further set forth herein;

aliofwhicﬁshal!hedeam!wbeandraminapmtofthe?rqpaﬁrandnotswemblzwhoﬂyorinanypa:t
wﬂmﬁmmmllmuwmthwmdshaﬂbcmlmb&mmym&rmmmﬁwmm

B. Security Agreement. This Trust Deed shall also constitute a “Secuarity Agreement” under S
MUMMC@MMSW&M(&%C’?MW&&WM
Beneficiary as securod party. A photographic or ather reproduction of this Trust Deed is sufficient as, and §
may be filod as, 3 financing statement under kizho Code Section 28-9-402(1). As additional security for
the performance of the cbligations secured hereby, Gramtor further grants and conveys to Beneficiary a

\\ ___________




security interest and 2 continuing lien on the following-described property and all proceeds of such property
{the “Collateral™), alt of whick Collateral shallbedem:edapartofandshaﬂbemcludedmanvreferenceto
the Property hereunder:

B.1  Property in Paragraph A. Asny of the Property described in Paragraph A above
that is deemexd to be personat property;

B2 Permits, Plans, and Contracts. All of Grantor's right, title, and interest in alt
permits, approvais, commitments, designs, plans, specifications, architecturat and engineering contracts,
construction contracts, surveys, appraisals, fisting agreements, warranties, and any and alt other work
product or general intangibies relating 1o the Property or any part thereof and now or hereafter owned by
Grantor, mcluding, without limitation, the Permits, Contracts, and Plans as defined in paragrapk: 2 below
and any and al} rights or claims that reiate to the construction of improvements on or to the Property that
Grantor may have against any person or entity supplying, or who has supplied, labor, materials, or services
in connection with the construction of improvements ¢ the Property;

B3 Rights Under Covensnts. Al of Grantor's rights under any declarations of
covenants, conditions, and restrictions recorded for the Property, including alt of Grantor’s rights and
powers {0 elect or select officers and directors for any Homeowners® Association established for the
Property;

B4  Insurance; Eminent Domain, All of Grantor's rights under any and atl contracts
and policies of insurance with respect to the Property and to any and alf awands made in connection with
anyanmdmnamorom&:mtxonpmeadmgs or purchases in lieu thereof, of the whole or any part of
the Property; -

B.S  Rights of Sale. All of Grantor’s right, title, and interest in any contracts of

agreements of saie with respect to the Property, all purchase money indebtedness to Grantor related to any
sale, and any cash proceeds of such sale;

B.6  Accounts with Beneficiery. All accounts maintained by Grantor with Beneficiary
or any subsidiary or affiliate of Beneficiary,

B'I lmprovement,FAnum.Etc, Al!unpm\mmeqmpnm

Property,mcludmg,bmmhmltedto mymummucwdm&epmpmy,aﬂpmformmd
sewer lines, cables, slectrical wires for power systems, and construction materials, and any and alt
rupiaoemmtsandmmmunmthctwf*

B.8  Other Property. Any and all other property or rights of any kind or nature - -
fusther identified berein or i any UCC financing statement filed in connection herewitl; and

B.S  Proceeds. Any and al! interest and estate that Grantor or Grantor's assigns may
hereafter acquire ins any of the above Property and all the rents, issues, proceeds, products, and profits of
such Property. -

C. Fixture Filing. It is intended that the recording of this Trust Deed shall be effective as a
“fixture filing™ under Idaho Code Section 28-9-402(6) with respect to any and all fixtures included within
the Collateral and 2l goods or personal property that are now or may hereafier become affixed to the
Property, and the Trust Deed is to be Gled and mdexed in the real estate records not only as a trust deed,
but also a fixture filing.




. Obligations Secured. This Trust Deed is given for the purpose of and does secure the
following obligations:

D.i  Promissory Note. Payment of the maximum: principal amount of $52,000.00 {or
mmuéhthcreofasmyimvebmadvamdbymﬁdzryfmmmtoﬁm),withi:nerm,inaccordance
Mﬂrﬂttcnnsofﬂ\ﬁAdjmbieRumnﬂssoryNoteofcvmdatcbﬂ'cwithpayablemorwﬁwmderof
Beneficiary aﬁmadebyﬁrm{ﬂmmm“),mdanmm,undiﬁwﬁms,mmmﬁmwﬂ and
any judgmert rendered on the Note of aﬂyrmmisthaeoforsubs&uﬁmdwmfor,whichnaewiﬂ
mature on £2 mmm&m{mbﬂmrmmﬁmmwﬁm),andwch
maturity date shall be the maturity date of this Deed of Trust for alt purposes;

D.2  Additionat Obligations. Payment of any further sums advanced or foaned by
Beneficiary to Grantor or any of Grantor's successors or assigns, or otherwise owed by Graator to
Bawﬁdmy.mwingpmmamwthisTmﬁDwdormyof&noﬁmdomnmmwdbme
m«mmmmm«mmmw,mexmpﬁmn
mﬂmﬂyw&ﬂ;@mbseqmmfﬁsTmstM(ﬁﬁsTmﬂMﬂmemgﬁm
mmmmmmmmmNmammmwmmm
exception of any Certificate and Indemnity Agreement Regarding Hazardous Substances or other
mﬂmw,hﬂamitymatbyitsmismtmmdhﬁeby,archemfwtrefenedtocoﬂectiw!yasﬂw
“m'mﬂ,wmmmmﬁwmwfo@mmmm

D3  Obligations Under Loan Documents. Performance of each agrecment, term, and
condiﬁonsetforﬂrorimdrpmtedbymfamiﬁﬁnbombomw;m

D4  Bianket Cross-Colinteralization. Every other obligation of Grantor to
Wmm,mm,m,mmmmamamummmmm
the instruments cstablishing such obligations. Moreover, except as otherwise explicitly allowed by any
mmwmemmmmaﬁmw,ammmofmmﬂm
Beneficiary shall not be m;lﬁredmmmwya!imanyporﬁonoﬁmmﬁtyunderdnTaneﬁumﬂan
such obligations have been fully satisfied.

Grantor further covenants and agrees as follows:

1. Assignment of Reats, Grantor hercby assigns and transfers to Beneficiary all its rights
and profits from the Property and the right, title, and imterest of Grantor in and under ali leases now ot
security intesest, it being the intention of Gramtor to establish a cort et and present transfer of all interests
assigned hereandor with the right, but without the obligation, to collect all rents and profits of the Property.

%Mja,ﬁmf%mmmm,&mmywnw‘mw~m and profits as the same

falt due; but, upon the occurre: £ any Event of Default hereundes, alt rights of Gramtor t collect or

wy&:Mmﬁmmkmw@mmm&Mrm&mm
MﬁmdﬁﬁmmmmwmwmmwmmBmmmw
Bencficiary shall bemsidﬁedasthoughmdcwﬁmm“mm&schamofmcmms‘obﬁpﬁomm
Grantor. Nmmmmﬂwmuoﬁmmﬁmwmma
Grantor's covenznts under any lease or rental arrangement.




transfers, and sets over unto Beneficiary, Grantor's right, titie, and interest in, to, and under any and all
permits, approvals, commitments, designs, plans, specifications, construction, architecturai and engineering
contracts, subcontracts, appraisals, listing agreemers, and any and all other contracts for work product
relating to development or construction on the Property or any part thereof, together with all amendments,
modifications, supplements, revisions, and addenda thereto heretofore or hereafier prepared or executed
{collectively, the “Permits, Contracts, and Plans™).

2.t Security for Loan. This assigament is made as additional security for the
payment and performance of all of the obligations of Grantor set forth in Section D above.

1.2 Liabilities. Beneficiary docs not assume any obligations or duties of Beneficiary
under the Permits, Contracts, and Plans usless and untif Beneficiary shalt have been given written notice
that it is exercising its right to compiete or cause the compietion of construction on the Property in
development or construction of the Property, Beneficiary may assign such Permits, Coatracts, and Pians to,
and such obligations and duties of Grantor in cotinection with the Permits, Contracts, and Plans shall be
assumed by, the person or entity designated by the Beneficiary for the purpose of completing such
development or construction, and Beneficiary shall have no fiability whatsoever for the performance of any
such obligations and duties.

7.3 Representations and Warranties of Grantor. Grantor represents and warrants
to Beneficiary that: '

2.3.1 No Prior Assignments. There have beea no prior assignments of its
rights, title, and interest in, to, and under the Permits, Contracts, and Plans;
231 Authority. Grantor bas fuli power and authority to assign its rights, title,
 and interest in, to, and under the Permits, Contracts, and Plans to Beneficiary and 1o consents or
pprovais of any other person: of entities are necessary it order for Grantor to validly execute,

‘Pians 0 long as any of Gramtor's obligations under the Loan

24  Attorney-in-Fact. Grantoc hereby irrevocably constitutes and appoints

-

25  Assignment for Security. This assignment is for security purposes only.
mmmmw,rmmmmmmgmmmm‘m*sﬁmmwmm
Permits, Contracts, and Plans untit Graator shalf be in default under any of its cbligations to Beneficiary
MM,wﬁMMmydmmwmmmemm
document, or assignment, Tnay exercise its rights under this assignment or in any other manner permitted by




applicable law, and in addition, Beneficiary shail have and possess, without limitation, any and all rights
and remedies of a secured party under the UCC or as otherwise provided by law.

2.6  Indemaity. Grantor shall indemmify and hold Beneficiary harmiess from and
against any and alf claims, demands, liabilitics, losses, iawsuits, jucdigments, damages, costs and expenses,
including, without limitation, attomeys fees and costs, to which Beneficiary may be exposed or which
Bawﬁdarymayincurinmmishganydﬁuﬁghﬁmﬂathisaﬂignmm

3. Nature of Property/Remedies. Grantor and Beneficiary agree that the filing of a
mmwmmmﬁmw@wﬂh,mmmmmmmmmy
mwmmrm'mmﬁummmymmm«mmm
mmmmmmﬁmmmmmmpmymmmmmwmm
the maximum extent possibie, real property, subject to Beneficiary’s right on default to exercise, in any
manner permitted by applicable law, those remedies (a) available to Beneficiary under this Trust Deed, ®)
availablctchncﬁcia:ynsamwdpaxtyunderthepmisimoftthCC,or(c}othérwiseptovidedfor
by!awomnaﬂablerineqmty{waencﬁdmf‘smﬁtyshaﬂbedemwdwhcludepcmai
pw,mmmummmmmmmmmmmmasnpmof
ackm«dedm,ﬁmmch,MQmSﬁmtwamwymbkmmdofwnmgmh
m,m,hhﬁdmy'smkdbaeﬁmandmpcmﬁqd,byappﬁmblcIaw,topuzsueanyandaﬂoﬂwr
remedics afforded 2 secured party under the UCC or other applicable law. In casc of a default hereunder,
Gmmwmxnﬁicaﬂmhpmpmymmnamhbwwﬂ:?mmmwuw
m‘mapmmeWMMMBMBIYmMWaHW.

4. Representations and Warranties. To protect the security of this Trust Deed and for the
mﬁtofwm,ﬁmm,,fmﬁmmm&rm’smmmmrepment,

4.1  Warranty of Title. That Grantor has good and marketabie title to an indefeasible

is required as & condition thereto. Granior does bercby and will forever warrant and defend titie to the

roperty hereis conveyed and defind the validity and priority of the liox of this Trust Decd against the

| 42  Complisuce with Idshe Code Section 45-1502(5). That, for purposes of . _.
compliance with Idabo Code Section 45-1502(5), the Property is either (2} located within an incorporated
d@mﬁﬂa@uof’&cdﬁehﬂmfor(b)dmnmm'mtyminm;and

43  Commercigl Instrument. That this Trust Deed is and will contiouc 1 be a
mmﬂTanammmcprdﬂmimmmmumﬁbeM&rbmor
mmﬂpmpmoﬁﬂ&mmmm,«mpm,mdmhmlﬁmdy,m

5. Maintenance and Inspection of Improvements. Grantor shall maintain the buildings and
mmmmmmmmmwmmmmmmdm;
Gmmummamﬁwmwmmﬂpmwymﬁymmﬂxmmﬁm
Mmsrm'&?mmihemmﬁandshaﬁmynHEwmdnmofmmm

m.iofiﬁ




connection therewith. Grantor shall permit Beneficiary or its agent the opportunity te inspect the Property,
including the interior of any structures, at alf reasonabie times. Grantor shall complete or restore promptiy
and in a workmaniike manner any building or improvement that may be constructed, damaged, or destroyed
thereon, and pay when due all costs incutred therefor.

6. Construction. This Trust Deed is given to secure 2 construction or land acquisition and
development ioan. Gmmoragmcsmemmmcemdommidcmns&ucﬁoncrdewlopnMpmpﬂymdin
accordance with the terms of the Loan Documents. :

7. Alterations. Nobaﬁidingorc%heﬂmpmememon;he?mpcﬂyshaﬂbestmcnuaﬂy
ai:cred,meiotdcnbﬁshedwiMBemﬁdaw'spdorwrMmmLmrshﬂ}myﬁmmchmd
eovcredbythisTmst'Deedan&,adaMmmﬁpmperuseandmjwoftherpeﬂybcrezmvedaxany
ﬁ:m“idnmmmnunl&acmaﬂymphoedbymarﬁcic of equal suitability, owned by the Grantor.

8. azardous Use and Materials. Grantor shall permit no hazardous or dangerous objects,
materials, o products to be located on, ix, or under the Property, or to be transported to or from, or
generated, stored, used, or disposed of on any portion of the Property, nor permit any hazardous or
dangerous use 1o be made of the Property, and shalf keep the Property in safe condition and ins full
compliance with alt safety, health, and environmental statutes, ordinances, and regulations. Grantor fusther
agrees to indemnify and hold Beneficiary, its directors, officers, agents, employees, and assigns forever
harmless agrinst any and alt liability, damages, losses, costs, and expenses, including without limitation
attomeys’&sw,mzﬁmmmme&rofmeW‘buHmmfomlm :
proceedings or deed i liew thereof, and arising directly or indirectly from any such hazardous materials or
dangerous objects, materials, or products, whether or not knows to Grantor.

9. Insurance. Vﬁmmmm!ymm,“ithpmumpmpﬁd‘maﬂ
of the Property, against loss, fire, and other hazards, casualties, and contingencies as may be required from
time 1o time by the Beneficiary in such erounts and for suck period of time, with loss payable clauses
(without contribution} in fevoe of and in form satisfactory to Beneficiary, and shall provide Beneficiary at
jeast thirty (30} days natice prior to the expiration of any existing insurance. All insurance shail be carried
in companies approved by Beneficiary. 1f Grantor shalf fail for any reason to procure any such insurance
at least Sfteen (15} days prior to the cxpiration of any policy of insurance now or hereafter piaced s the
Property, Beneficiary may procure the same ot Grans +s expense. The amount coliected under any fire or
 other insurance policy may be applied by Bencficiary to any indebtedness secured hereby and in suck order

/ may procun the same at Grantor’s ex

as Beneficiary may determine, or, at the option of Beneficiary, the entire amounts cotlected, or any part
notice of default hereunder or invalidite any act done pursusnt $o such notice. In the cvent of foreclosure
of this Trust Deed or other transfer of titie or assignment of the Property to Beneficiary in licu of
&mlmum,aﬂngh;uﬂgandﬂastdﬁmﬂormmdmaﬁpohcmofmmmumwﬁmﬁmw
shall inure to the benefit of and pass 1o the grantee of the Property.

10.  Payment of Liens and Taxes. Grantor shall keep the Property free from construction
m&mymmWyﬂmmmmmMmy&MWmWor
delinquent and promptly deliver receipts thercfor to Beneficiary.

11.  Delense of Property. Gtantorshnﬁappminanddefendanysuit,acﬁon,orpmceeding
MMMMM&&MTMM&TMMMM&WMWdW
«Tmmmmmmwmmwpubmmmmmmm
Bmeﬁdaym?msmeehaamwappwmdck&némysuchacﬁmmpmmwnwamm
su&byms@dthb?ﬂﬂﬂod,étehﬂ&pmﬁemchm”wwwmwd
mM,mmnmm,Mmmmmmmmemmy
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and alt loss, damage, expense, or cost, including cost of evidenice of titie and attorneys’ fees, arising out of
or incurred in connection with any such suit, action, or proceeding,

t2. Beneficiary Authorized to Act. Should Grantor fail to make any payment or to do any
actashutinpmvided,.aagﬁciarycr'fmsteemy,butwithoutobﬁgaﬁontodcsoandwithommticetoor
demand upos Grantor and without releasing Grantor from any cbligation hereunder: {a} make or do the
saminwchmameraudtosud;actmtaseidwrmaydeunmsarytcprotectthesemﬂtywmf; {:)]
COMMENCE, appa:manddefmdanyacﬁonorpmmdingpurporﬁngmﬁ’ectthesmmy hereof or the
rights or powers of Beneficiary or Trustee, {c} pay, purchase, contest, o compromise any encumbrance,
cha:ge,oriien,thati’nﬂ:esolejudgnmomeﬂciaryeitherappmrsmbeprierormperiortothis'!‘mst
Deed; and, (d) in exercising any such power, incur any liability and expend whatever amounts i its
absofute discretion it may deem necessary therefor, including cost of evidence of title and reasonable

13.  Condemnation Proceeds. lnﬂwevuﬂdmtaﬂgranypo:ﬁonoftbe?mpeﬂyismken
under the right of eminent domain or condemnation, Beaeficiary shall have the right, if it so elects, to
requim;ha:aiioranyporﬁonoflhemmiwpayableaswmpmaﬁonforsuchtakinsbepaidtoﬂmeﬁciary
and applied by it first to any reasonable costs, expenses, and attomeys' fees, both in trial anxi appellate
courts, mﬂypﬁdmmmwmmmmdpmwﬁngs,mmbm»pﬁ«iupm,m
indebtedness secured hereby. Grantor further agrees, at its own expense, to take such actions and execute
such instruments as shall be necessary to obtain suck compensation.

14.  Actions by Trustee. From time to time upon written request by Beacficiary, payment of
fm,aﬁprmﬁmd&kTmMMﬁtNmmmm{mmemafﬁdﬁmm _
hmﬁﬁm.),mmmmcfmymﬁr@mmdmh@m,Tm
may(a}consmttq:hemakinscfanymapcrplatofﬂnPropertyz(b}jdningmnﬁnganeasﬁrmtor
cmgmmmmmtc}mmmmbmdmmmoﬁmmaMngMTmM
or the lien or charge thereof; and {d} reconvey, without warranty, all or any part of the Property. The
mmmmmmy,mmwumwmmwymmrmm
mwdmmdmmﬂimm@mmo{&mmw,

1S.  Non-Waiver of Defanlts. The entering upon and taking posscssioa of the Property, the
coliection of rents, issues, and profits, or the proceeds of fire and other insurance policies or compensation
' or awasds for any kind of taking of damage of the Property, and the application o release thereof as

provided in this Trust Deed shall not cure or waive any default or notioe of default  hereunder or invalidate
any act done pursuant to such notice of defauit. Further, by accepting payment of any sums secared hereby
aﬁe'rthci;dgwdatc,Bmﬁqimémmtwaiwitsﬁgh:eiﬁmmmmmpmmpammmofaﬂ

other sums so secured or to declare the failure to pay such sums as Event of Defauk.

16.  Eveots of Defauit. Each of the following circumstances shall constitute an event of ~
defauk under this Trust Deed {individually, an “Event of Defaulit”).

16.1  Default Under Loan Documents. Default in the performance of any agreement,
term, or coadition set forth or incorporated by reference in any of the Loar Documents;

16.2 Misrepresentation. The breach of any warranty or any matesial inaccuracy of
myrepmmmﬁonof&ammhﬁhueinorinmoﬁhcoﬁmmnoam;

16.3 Default on Obligations Secured by Property. Any failuse to perform any
cbﬁaﬁoamﬂhswnedbymyﬁms@mﬂmmymm&m,dgm,mmm
hereby or any portion thereof, regardiess of whether such liea or interest is prior or subordinate to the Trust
Mm“ﬁdmmﬁﬂmwmhmmwﬁhmyappﬁmbkmpahdmm&h
20y manner threatens the lien of this Trust Deed;

page 7 of I5




16.4 Insolvency; Bankruptcy; Receivership. Any of the fotiowing shall occur with
respect to the Property, the Grantor, of any successor 1o the Grantor’s interest in the Property: {a} the
institution of any proceeding for appointment of a receiver, fiquidator, or trustee, (4} the institution of any
proceeding for dissolution, liquidation, of similar relief: (¢} the filing of a voluntary petition for bankruptcy
or reorganization; {d) the filing of an involuntary petition for bankruptcy or reorganizatios that is not
dismissed with sixty days; or () Grantor is unabie to pay Gramtor’s dicbts as they become due;

165 DefaultUndeer.Any&:ﬁmkbmentorundemnylmseaﬁ'ecﬁngme
Pmperty,anytmninaﬁonofwcbmse,ormynwdiﬁczﬁon,mm,orcamlhﬁonofsudzm
without Bepeficiary’s prior written conseat; '

' 16.6 Cross-Default. Any defauit by Grantor under any obligations of Grantor to
Beneficiary now existing or heveafter undertaken,

16,7 Adverse Change. Any material adverse change in the Property, including,
Mﬁmﬁﬁnﬁ&ﬁmmﬂw&rﬁmﬁmﬂdwﬁﬁmm@aﬁnﬂofﬂww«my
improvements thereon, of

165 Impact on Use of Property. Any impending or proposed: (a) condemnation, {b}
m,m(c}mﬁﬁmmmofmmmmuhﬁmmmmwaﬁeamy
improvermonﬁ;el‘mpenyortheuseorvaluem

The waiver by Beneficiary of any Event of Default shall not constitute & waiver of ary other or subsequent
Eventt of Defauk.

17.  Acceleration Upon Defank; Additional Remedies. Upon the occurreace of any Event of
Defask hereunder, Beneficiasy shall be eatitied to declare alf obligations securcd hereby immediately due
and payable (without presentment, demand, protest, or notice of any kind, and without regard to the
adequacy of any security for the obligations secured hereby} and, whether or not the due date of such
obligations is so accelerated, to exercise the following remedies in any order and manner permitted by

applicable law, in additicn to any other rights or remedics provided elsewhere in any of the Loan
Documents of unier applicable law:

17.1  Summary Possession. At its option, cither in person or by agent, eraploye, of
-appointed reociver, to take passession of the Property and continue any impravement, fepair, of
renavatior: thereof at Grattor's expense and to lease the same or any part thereof, making such aiter i
as it finds necessary, and to termunate in aay lawful manacr any leasc of the Property,

COurt-ag

respect thereto any rights or options availabic to Grantor. in addition to all of the rights and powers -

customarily given to and exercised by a receiver, any receiver appoimted pursusnt horeto shall have all of

the rights and powers granted to Bencficiary bereunder in connection with the construction or repair of, _

maintenance of, and collection of rents and profits in connection with the Property. ) ‘
i7.2 Ju&dﬂaﬁom'cmmm,mm,mmdof?masa
appomamwmmﬁmnymfmmanyoﬂhemmhawf In the case of any

judicial sale of the Property, or aay part thereof, the Property may be sold in anc or more parcels in such

manser or order as the Beneficiary, in its sole discretion, may elect.

173  Noa-judicial Action. Deliver to Trustec 2 wntten declaration of default and
mwmmammofmmmmmamwsmmﬁnmm&
muwmmrmamqmmwawﬁwmmmwmmdm
county in which the Property is located.

174 UCC Remedies. Exerdseanyandaﬁmmedimavaﬂablctoasewméparwunder
the Idaho Uniform Commercial Code.




18. Foreclosure by Power of Sale. Should Beneficiary elect to foreclosure by exercise of the
Wof%MWMmMm&TmMMWMTWMMTm

Deed and the Note and such receipts and evidence of expenditures made and secured hereby as Trustee may
require.

18.]  Notice of Default — Nonjudicial Sale. Upon receipt of such notice from
Beneficiary, Trustee shall cause to be recorded, published, and defivered to Grantor such Motice of Default
and Election to Seft as then required by law and by this Trust Deed. Trustee shall, without demand oo
Gmr,aﬁ:rhpseofmchﬁ:masmythenbemqﬂmdbthmdaﬁetmordaﬁonofsuchbioﬁocof
DcfaultandaﬁmNoﬁoeofSale,mpubﬁcaucﬁontothehiMbidda,forcashinlawﬁzlmyofthe
UnitedStalespayablca:tlndmofsale,eithﬁuawhoie,orinscpmateioﬂsorparcd&oritmxs:s
Tm@shaﬁl,deancxpuﬁmandinsuchor&ras‘itmaydete:mine,butmbjecttoanystammryrightof
Gmmwmdimﬂnordﬁofsaleifm:hcpatymm&mmlasmpamh Trustee shall
deliver to such purchaser or purchasers thereof its good and sufficient deed or deeds conveying the property
so sold, but without any covenant or warranty, express of implicd. The recitals in suck deed of any maiters
or facts shalf be conclusive proof of the truthfulness thereof. Any persor,, including, without limitatios,
Grantor,Tnmt&mﬁuﬁchry.kmaypmhn&awchmcandﬁmmbrhmabymmmwmmm
defend the title of such purchaser or purchasers.

182 Application of Sale Proceeds. After deducting all costs, fees and expenses of
Trustee and of this trust, includingopstsofaﬁdam'dfﬁﬂeincmmcﬁ@wﬁththemk,?msteeshaﬂappiy
the proceeds. of sale to payment of. all sums expended under the terms hereof, not then repaid, with
mwu&mmpMN&cNm,aﬂoﬂmobhmm&mmwm&

runaindct,’Aany,mthepamorperm‘iegaﬂymﬁﬁedthuﬂoinmmwiﬁthehw@

183  Postponement of Sale. Trustee maypostpmnﬁwsalgofalioranyporﬁonofﬂr
PmpenybypubﬁcWﬁﬁr&m’mﬂpiﬂcofuie,andﬁmﬁmibmﬂmaﬁcrmy
pastpane such sale by public announcement at the time fixed by the preceding postpoement of

subsequently noticed sale, and without further notice make such sale at the time fixed by the last

postponement, of may, it its discretion, give a new notice of sale.
18.4  Request for Notice, Grantorhmbyrequtsacopyofmymnceofchﬁmand

 hereof, be mailed to it at the address sct forth in the first paragraph of this Trust Deed.
19, Foreclosure as Mortgage. Should '

manner provided by law for the foreciosure of mortgages on reat propesty, Beneficiary shall be entitted 10
recover in such proceeding all costs and expenses incident thereto (inchuding costs on appeal), including
reasongbic attorneys” foes {and attorneys” ﬁaadnappe&l};insuchamasmlibeﬁmdb}‘thedmm.

‘Beneficiary M'&med&m@mgmmpﬁmmmmw
laws of the State of Idaho.

20,  Appointment of Receiver. ¥ an event of defauls shall have cocurred and be continuing,
Bencficitry, as a matter of right and without notice to Grantor or anyone claiming under Grantor, and
mmmﬂwtheﬁmvﬂmof&anymﬁtmdﬁmmmmﬁh&wmmw
the'mpmﬁmdbyappﬁcahhhw,mapptymmymhwmgjuﬁsﬁmmWamecivctor
mcdmof&e?mpaty,amiﬁmhuebymbiymmwmwpommmmmm
of any application therefore. Anywchmceivuormccimdnﬁhawaﬂthcmﬂmmﬁ&:ﬁﬁof
WMdemmmammmaﬂmeﬁlM&wo{
wnﬁzﬁaﬁmofsakofﬁw?mpbnyunhssmchmeimshbismwnmtd.

 eléct to foreclosure this Trust Deed inthe




2i.  Remedies Not Exciusive. Trustee and Beneficiary, and each of them, shall be entitied to
enforce payment and performance of any obligations secured hereby and to exercise all rights and powers
under this Trust Deed., under any Loan Document or other agreement, or under any laws now or hereafier
m&mmmdmgmmaﬂofﬂwsaidobﬁgaﬁmmedmemmhemﬂsze
rmmmmbymmmpmmw,mmmm.

Netther the acceptance of this Trust Deed or its enforcement, whether by court action or pursuant to the
power of szle or other powers herein contained, shall prejudice or in any manner affect Trustee’s or
Beneﬁcia;y’sﬁglnmmaiimumnorcufomemyoﬂmmuﬂymorhamﬁerhcldby?mor
Beneficiary, it being agreed that Trustee and Beneficiary, and each of them, shall be, to the extent permitted
byappiieabielaw,mtiﬂedtoenfmﬂﬁsTmstDeedaMany'othc:securitymworhemﬁzrhddby
Bmeﬁciaryor'l‘mstee’insuchorderandmwras&tymeitherofﬂmnmyinthdrabsolutediscmﬁm
determine. NoregnedyhaeinmnfemdupmormenememswcmBawﬁciaryisintmdedmbc
exciusive of any other remedy herein o by law permitted, but each shall be cumulative and shall be io
addiﬁmmimﬁyommmygimhmumdér«mworm&ermﬁsﬁngathwcrineq‘myorby
statute, or given by any of the Loan Documents to Trustes or Beneficiary, and either of them may pursue
inconsistent remedies. Theﬁﬂatemthepanamecﬁdarytopmmpﬂyenfomeanyﬁthcrwndcrshaﬂ
not operate &s & waiver of such right.

2. Appointment of Successor Trustee. Beneficiary may, for any reason permitted by law,
!‘romﬁmeﬂﬁnwWa_suomorwmtgany'l'msmcmmedhcminormanysumsor
trustee appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the
mm&wm&mmmmmmmmmmmwm .

bereunder. Each such appointment and substitution shall be made by written instrument executed by

Beneficiary, containing reference to this Trust Deed and its place of record, whick, when recorded in the
office of the county clerk or recorder of the county or counties i which the Property is situated, shall be
conclusive proof of proper appointment of the successor trustee. ' '

23.  Duties of Trustee. Trustee wcepts:hwtwstwhmthm'l’rustl)wd,dulymwdand
mknow!edged.wmndcapubhcmdaspmdedbth Trustee is not obligated to notify any party -
ﬁmmmmmhMmMmdmmmmehchﬁm,

Beneficiary, o Trustec shall be a party unicss such action or proceeding is brought by Trustee.

foes, accountants’ focs, end any other costs o expenses whatsoever), with interest from the date of any
such expenditure or advance at the default rate provided in the Note, and the same shall constitute advances
2de under this Trust Deed and repayment thereof shall be secured hereby. If Grantor fails to pay any
mwm,m,m,mw,wmrmmmmm&mm@
m'mm,mMthbcmrpcmeyapp“@klRW,atitssoiediscwu'm:
(a)mmmrmpmmm‘mﬁ?’memmdmhm;am!ior(b}adwmeany

18, Due oz Sale. MWMWM&WMMWMTM
MmeMMW&W’stﬁﬁmﬁmm&ﬁmmﬂm{&
mmmmﬂm@mmmmwmmmmem. Grantor
shall not selt or transfer all or any portion ofGﬁmfsilwestinﬂmewimuﬂwprbr“ﬁm
approval of Beneficiary. If Grantor sells or transfers any interest without such approval, then the change in
mwmm'mwdmm@'m,MMhSdghwmmmwem
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of ali sums secured hereby. Any transfer of the controlling interest in any partnership or corporate Grantor
shalf be deemned a transfer of Grantor's interest in the Property for purposes of this paragraph.

16. Partin} Reconveyance. Should the Loan Documents allow for the partial reconveyance
from the encumbrance of the Trust Deed of any portion of the Property upon the payment of 2 certain sum
toheader(“?am‘a!Rmmm’)‘anymchpmﬁalmvcymceshaﬂbcaﬁowedoniysolmgasmc
foliowing additionat conditions are mes:

26.1  No Defaults. Granor is not in default hereunder or under the terms of any of the
Loan Documents;

26.2  Legslly Subdivided. The Property has boen legally subdivided into parceis or
lots such that both (a) the portion of the Property 1o be reconveyed and (b} the portion of the Property
mnainingsubjecnotheTnmbedmmbgaﬂywwdpmperﬁwmpabieofbcimumsfermdmthird-
party purchasers in accordance with the law;

263  Access Unimpaired. The Partial Reconveyance does not deny or unreasonably
mmakmswpﬁhﬁc-mdsamaﬁﬁdwfmdthﬂmeporﬁmofﬁwmmmgwbjeﬁmﬂn
Trust Doedd o the portion of the Property reconveyed,

26.4 ldentification of Property. Grantor secures all necessary services of surveyors,
mgimg,anddhamsuMofﬂykﬁﬁormmmuMmuMbwmﬁmwﬁhum 7
,wvcyaaechor&rwa:ﬁciwﬁyiduﬁ&ﬁwrwmofmcmrwbcrwonveyedandtoenab!ethc
_Trustee to complete the Partiat Reconveyance; and

: 26.5 Costs. Grantor pays all costs incurred in connection with the Partial
Recomqranpe;ﬂmcﬁdatyshaﬂhaw’mmpmsibﬂityforsuchoosﬁsandshaﬁbereimbursedbyﬁmtm

for any costs incurved by Beneficiary.

27.  Indemnification by Grantor. Grantor agrees to indemnify and hold Beneficiary and
Trustee harmiess from and against any and alf fosses, liabilities, suits, obligations, damages, costs, and
expenses, including attorneys” fees and costs, that may be imposed on, incurred or paid by, or asserted
against Beneficiary or Trustoe by reason or account of. {a} anry action by Grantor in counection with the
PW%’@WW“MW&HY@W&W&MYGY&WMM&W
mﬁm&mﬁ&‘m'dTmoerxywmyofﬁemDocmm;or(c)any
_other_ﬁabﬂityaﬂﬁm_hagymm_hmﬁww&hﬂ:?mputy’oﬁhmﬁ:masamﬂtofﬁem
ligence or wiltful misconduct of Beneficiary or Trustee, and such obligation shalt be secured by this

Trust Deed. If any claim, action, or proceeding is brought against Beneficiary or Trustee that is the subject
dwmwmmm,mn'emmm«mmmmﬁmm
the pame of the Trustee or Beneficiary, by attorneys for Grantor's insurance carrier or otherwise by

28.  Further Assurances. Grantor, from time 1o time, within fifteen (15) days after request by
Beﬂcmqshaﬂm&,admowhdgqmdddxwwﬁmﬁcmymha&nmﬂmmm,m
mmm,mmm,maﬂmomykhﬂwmwmw
"Gm,mﬁmm‘mmymmmmmkm&amﬁm,smw
ﬁn&opemﬁdnéfﬁe?mpa&mmdbythk?mstMmdshaﬂm&,a&mwledge,anddciiwrany
ﬁmndngshmmmmmﬁﬁm,maﬁmm«mmas
Mwmymsmﬁymmhmmme,mﬁmw,cm,mm
Beneficiary’s security interests under or the priority of this Trust Deed. Grantor shail pay all costs in
ommmmpmmmmmﬂmmm%msmm
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25.  Multiple Grantors. If Grantor is comprised of more than one person or entity, then the
term “Grantor™ used herein shalf refer to alf such persons or eatities collectively and %o cach such person or
entity individually, such that alf obligations, covenants, warranties, requirements, restrictions and other
provisions of this Trust Deed shali apply both coliectively and individually, and each such persor or eatity
shalt be jointly and severatly liabie for alf obligations secured by this Trust Deed.

30.  Assignment Beneficiary may assign this Trust Deed in whole or in part %o any person
and may grant participation in any of its rights under the Trust Deed without notice and without affecting
Grantor's liability under this Trust Deed. In connection with anry proposed assigament, participation, or
similar arrangements, Beneficiary may make available to any persoe alf credit and financial data furnished
ot 10 be furnished to Beneficiary by Grantor or any gusrantor under the Loan Documents. Grantor may not
assign the Trust Dieed to any person at any time, except it ion with a transaction approved in
writing by Beneficiary under the tenms of this Trust Deed. Subject 1o such prohibitions agains: Graotor's
 assignment, this Trust Deed shail inure to the benefit of and bind alf of the partics hereto, their heirs,
legatees, devisees, administrators, executors, personal representatives, successors, and assigns.

31, Construction Mortgage. This Trust Deed secures a loan to finance the purchase or
refinance of certain property and the construction of improvements thereon. The fumds to be advanced by
Beneficiary are to be used for purchese or refinance and construction in accordance with the terms of the
appﬁmbkbanm'ﬁisTmﬂMmmﬂﬁpaymohﬂmmsmdmepeﬁommofaﬂ
covenants of Grantor uader the joan agreement, and the same shalt be & Loan Document as the term is
defined herein.

3. AppﬁmmeLaw.ThisTmstDwdismadewimmﬁmmetomdismbeeonstmdin
accordance with the laws (without regard to the choice of iaw rules) of the State of Idaho.

33.  Miscelianeous. The term Beneficiary shall mean the holder and owner, including picdgee,
of the obligations secured hereby, whether or not named as Beneficiary herein. In construing this Trust
singular number includes the phural. This Trust Deed may be executed in two or more counterparts, ali of
‘ 34,  Disclosures/Discisimers. Beneficiary makes the following disclosures and disclaimers

action taken by Benefici

to the adequacy or legality of any action of Grantor and eny action of Beneficiary is sclely for the

34.2  Adjustable Rate Note. The Note contains provisions permitting () increases
and decreases in the m'ﬁtﬁﬁautpmﬁddhtheﬂmm&}rhcmmémintﬁe
periodic pgymeats required under the Note.




DATED as of the day and year first above written.
GRANTOR/DEBTOR:

Cascade Builders-Developers Inc.

g ol 15




STATE OF IDAHQ

COUNTY OF /4' d/‘#

On the (f day of
Nmmqubhcmamlfoﬂhe

!NWI'!'!\IESSW’P_IEREOF 5haveheranmwmyhandmdafﬁxedbyoﬁicmlsealﬁwdayand

year. ﬁrst above written,
o‘\\‘m““'u °":

& eﬂ,....,?

O B
STATE OF IDAHO }
' ss

¢
¥

COUNTY OF

- Onthe _ - dayof mdwywl??_,befommﬁneumicmigmd,a
Nomrqubhcmandfor&heSwmfidalnpamﬁyammé

wbsmbdbthcwnhmmmmbdgedtomm,, e w:ecutedthesame.

Printed Neme: . -
HOTARYPUBUCmmdfortheSmoﬂdlho
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EXHIBIT "A"

Let 3, Block 125, GRIFFITH AND KING'S ADDITION to Nampa, Canyon

County, Idaho, according to the plat f£iled in Bock 1 of Plats, Page
10, reccrds of Canyon County, Idaho.
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The Construction Lender v6.6.90 Date: 10/30/B8

Copyright 1386-98 by CheckFree Scftware Scluticns Time: 14:17:43
Report Title: Query - Print Note Information Page: 1
Note Number: 156562 $01 Borrower: CASBLD Cascade Builders-Developergs

Status: U Line of Credit: 001 Cascade Bid-Dev borrowing i

Application: 06/20/57 Approval: 06/24/97 Close: 06/26/97 Commic#
Note Date: (06/18/97 Maturity: 06/27/9%98 Quote: FA 4 Payoff: /F/

Revolving: N Renewals: ¢ In Default: K Non-Accrual: N
- Amournt Drawn Available
Commitment: $ 52,000.CC S 52.006.00 [ e.Co
Paydowns: $ 0.00
Principal Balance: § 52,000.00
Amcunt Drawn Available
Deposit $ 0.60 3 G.00 5§ "6.00
Escrow: ] 0.00 S g.00 $ .00
“Eqg.Deposit: § Q.00 $ ¢.00 S Q.00
‘Eg. Escrow: s .00 S G.00 s g.a0¢
Outside: s 0.00 8 G6.00 S ¢.00
FASB Fees: § -2%.20 3 -2%.20 s .00
Est. Costs: $ 52,000.00 ' Const. Amt: § 2,026.33
Int. Rate: 9.0000% Effective: 06/18/%87 Avg bPaily Bal.: § 52,000.CC

Last Billing Period Ended: 10/31/%8 Princ. Bal. Last BPE: $ 52,000.C00

Interest Information-
' - - - Lccruale thru / /-

~ Total Billed Total Boocked Accrual Amount Accrual Bocked
interest - . 6,577.218 €,577.28 Q.00 0.00
NUMBER G F DAY S PAST D UE
1 - 29 30 - 58 60 - B89 80 - 118 T 220 +
Billed E08.45 419.56 41%9.5¢& 8.00 €8.89
Booked EGE .48 419 .56 4158.56 0.00 £8.87
Unbooked ¢.00 ¢.Co G.co .00 ¢.od
Total Interest Billed: &,577.28
Total Interest Paid: 4,860.78
Total Interest Due: $ 1,716.50
Interest Billed and Unbooked: 0.00

Due This Month: 402.46 Due Prev Month: 406.03

Oldest Interest Receivable Unpaid: $€/01/98




The Conmzruction lLender vE.t.¢ Dete: 10/20/74¢
Copyright 198¢-%E by CheckPree Softwere Solutione Time: 14:16:43
Report Title: Query - Transacticn History Listing Page : H
Effective dstes from [/ [/ to PR
Includes all transaction codes
BOrrower: CASBLT  Cascade Builders-Developers Inc
Note: 156562 00 2017 ¥ MIDLANT BLVD LOT 3, BK 12% GRIFFITH & KINGS
te Dabe: S6/1B/ST Maturity Date: 0E/27/9B Committed Amount: S2,000.00 Principal Balance: 52.000.00
Effect:ve Input Tran Transact ion Check
Date Date Transaction Mems Code  Tran Code Desc Amount Number
12/01/97 12/0L/97 Conversior Receivable Pymt 2020 Interest Payment - Wire
12/01/%F 1Z/0i/%7 ADV. FROM COMMIT 6008 Description not found in Tran Table
12/03/87 312/01/%7 NEE LOARN CTOM-AMT 600¢ New Loan Commitment
1271797 L1i/01/$? Interest Paid YTD 960{ Interest Receivablie
12/01/97 12/01/97 Conversion Interest 9650 Interest Receivabie
13/1¢/97 12/1%/97 LATE FEE 700 Late Fee Receivable
1%/23/97 13/32/%7 Conversion Intere (Payment| 7e20  Interest Payment - Check
12731787 12731797 INTEREST BILLING - PERIOD END $60¢ Interext Receivable
01/0L/98 OL/13/9% unaw 1/f 412C Loan Pee Posting (To Be Mmortized)
Ur/16/9€ QL/16/9& LATE FEE ¢70C Late Fee Receivable
41720798 &1/24/98 INTEREST {PAYMENT} 2016 Interest Pzyment - Check 41%.5%6 277
01/31/96 §1/31/9E PASER FEE {ERRNED) £11¢ Lozn Fee Monthly Amortization { E.84]
01{31}‘.95 0i/31/96 INTEREST BILLING - PERIOD END 9660 Interest Receivable 415.5¢& -
02/16/96 ©2/i6/98 LATE PEE 970¢ Late Fee Receivable {: FIN T
$2/17/98 02/17/96 INTEREST BILLING {Payment} 2010 Intereet Payment - Check e0%.56 60%¢
$2/17/98 ©2/:7/98 INTEREST BILLING !Payment} 2010 Interest Payment - Check 10.0C 6097
§2/26/%8 03/01/98 FASE FEE (ERRNED} 41310 Loan Fee Monthkly RAmortization { £.861
02/28/9% ©3/01/9& INTEREST B:Lh!m - PERIOD END 9600 Interest Receivable 378.96
03/15/9€ 03/16/98 int pymt (PAYMENT} 2010 Inzerest Payment - Check [3?5.96 [$11]
©3/31/98 03/28/%6 FASE FEE (EARRNED} 4110 Loan Pee Monthly Amortization £ 5.64}
£3/3i/98 ©3/28/96 INTEREST BILLING - PERIOD END 9600 Interest Recelivable " 41%.56
04/15/%8 04/15/%6 Int. Payment {PRYMENT; 202 Interest Payment - Check C 219 .96 6227
G4/30/98 05/01/%¢ FASE FEE (EARNED! £12 Loan Fee Monthly Amcriization 4 S. B4}
04/30/98 0&/28/9% IRTERBEST EILLING - PERIODC END 9600 Interest Receivable 406.03
OS/fi4/98 OSS14/98 Imt. Peyment { PRYMERT! 2016 Interest Payment - Check . 4.8 €258
0S/1¢/96 06/17/9%8 Inr. Peyment (PRYMERT: ADJ. 2030 Interest Paymemt - Jrni/FC 68.85
05/14/96 05/37/95 Int. Payment {(PAYMENT) ADJS. 2030 Interest Payment - Jrni/FO 2.26
05/34/9¢ 05714796 Int. Payment {(PAYMENT: 875¢ Late Charge Payment - Check z0. 58 6259
05:24/9¢ 0%/i4/96 Int. Payment (PRYMENT: §75C Late Charge Payment - Check 20.30  &25%
05/14/98 05724/96 Int. Payment (PAYMENT: #75C Late Charge Payment - Check 20.96 &28¢
9S/14/98 95727798 REV LT CHG FYMT ADJ. €760 Late Charge Payment - Jrnl/FU i 20.3¢0
U5/34796 05/27/98 REV LT CHG PYMT ADJ. £760 Late Charge Payment - Jmni/PC { %C.96}
05/5.4/98 0S/27/96 REV LT CHG PYMI ADC. 6760 Late Charge Payment - Jrui/FOQ { 20.98:
05/32/98 (06/01/9& FASE FEE (EARNED} 4110 Loan Fee Monthly Amortization { 5.64}
P5/3179€ 05/27/98 INTEREST BILLING - PERIOD END 9600 Interest Receivable &1%.5€
DESLE/98  06/26/98 LATE FEE %700 Late Fee Recelvable 2¢ ,"96
g6/17/%¢ DE/17/98 IRTEREST BLLLING {Pajyment! 2010 Interes: Peyment - Check £1%.5%6 €323
6671798 QE/17/56 INTERBST BILLING iPayment | ALJ. 2838 Interes: Payment - Jrnl/PO 4 65 .BS}
GE/30/98  06/26/98 INRTEREST BILLING - PERIOD END %608 Interest Receivable £06 .03
07/1€/% 07/16/%8 LATE FEE $700 Late Fee Receivable [ 20,30
0T/22/9%€ - 07/22/9C int. payment (PAYMENT! 2010 Interest Payment - Check 406 03 6354
£3/31/986 ©7/2¢/96 INTEREST BILLING - PERIOD END 9600 Interest Receivakble 215,56
BE/1ES96 0B/1e/98 LATE FEE 3760 late Fee Receivable 20. 98




The Construction Lender w6.6.C Date: 10/3CAVE

Copyright 1%26€-%% by CheckFree Software Soclut:ons Time: 14:1€ 3424
Keport Title: Query - Transaction History Listing Page : Z
Effective Input Tran Transaction Check
Date Dete  Transaction Memo Code  Tran Code Desc Amount Rumber
08/31/9¢ 08/26/98 INTEREST BILLING - PERIOC ENT $6200 Interest Recelvakle 419,56«
0$/26/58 08/26/98 LATE FEE 9700 Late Fee Recelivable 2098
09/38/%8  09/38/98 Prime Rate Change Interest reue % 2500 .00
9%/38/98 09/27/9¢ INTEREST BILLING - PERIOD END 9600 Interest Receivable 406.93 7
10/36/98 10/16/96 Pfime Rate Change Interest rate 9.0000 o 00
107167968 10/1E/98 LATE PEE 8700 Late Fee Receivahle 20.3%
1G/30/98 0%/30/98 INTEREST BILLING AOJUSTMENT 5600 Interest Receivable { 0.36;
i0/31/%¢ 10/27/9% INTEREST BRILLING - PERIOD END %60C  Interest Receivable 407 62~




Loan MNe. 1565651

SHORT FORM
CONSTRUCTION LOAN AGREEMENT
{Project Specific Conditions and Terms} -

THIS AGREEMENT dated June I8, 1997, is made by and among Cascade Builders-Developers,
Inc. {collectively, if more than onc individual or entity, the “Borrower”), CONTINENTAL SAVINGS
BANK, db/a CONTINENTAL HOME LENDING CENTER, a Washington state chartered savings and
foan association, (“Lender’™}, and apy third-party general contractor signing below (*General Contractor™).

RECITALS

Lender has agreed to lead to Borrower certain funds {the “Loan™) for the purpose set forth below.
The pasties hereto wish to define cestain of their rights and obligations with respect to the Loan and to set

AGREEMENTS

NOW, THEREFORE, in consideration of the muwal covenants and conditions contained hercin
andmaﬂmhmcbmnmﬂadmmngormmngmmmemammasfoﬂm

1. Pupose This loan is made for the purpose set forth on Exhibit A attached hereto and
incorporated herein by this reference, including financing cestain construction oo the reat property legally
described on Exhibit B attached hereto (the “Property”} in accordance with the pians and specifications

approved by Lender (the “Plans™). The Property and the improvements to be constructed thereon in

accordance with the Plans shali be referred to hercin as the “Project™

otherwise goveming the: Loan (together with the Loan Agreement, the “Loan Docu
the specific terms of such docu shadl apply, are hereby incorporated herein by this refercnce and made

an insegral part hereof for all purposes as though fully sct forth herein and Borrower and General |
Cmmdmhﬁebymkemchemmmandageewﬁnﬂyp«fammmﬂhmem:hcpmofﬂn

and/or entity listed as a guarantor on Exhibit A.

4, Loan Amount. Sec Exhibit A.

5. Loan Fee. inomsidemﬁonfmimder’sagxwmwmhﬂxmaomwmﬂpay
Lender a non-refunsiable Loan F&h&nmmﬁnﬁmﬁxﬁbhkmm&eﬁﬂihmm

payable in full whether or not the Loan ever closes. Borrower shall pay the Loan Fee from the proceeds of 2




the Loan unless the Loan fails to close, in which case the Loan Fee shall be due and payable directly by
Borrower on thc next day following the Deadline For Closing set forth on Exhibit A.

6. Loan Term.

&.1 Initial Term The initial term of the Loan shall be that period of time set forth on
Exhibit A and shal! commence upon the date of the first disbursement by Lender of proceeds of the Loan
{the “Funding Date™}.

62 Extended Term. So long as Borrower is in full compliance with the terms and
conditions of this Agreement and of ai other documents evidencing or securing the Loan, Borrower may
eiect to extend the term of the Loan as set forth on Exhibit A, Borrower shali provide Lender with written
muceofBormwerselwaontecxtmdmmiaterthanthuty{m}dzvspnortomccxpu'auonoftininmal :
Term or any prior extended term and, at the time of such notice, shall pay Lender an extension fee for each
such extension that is that percent set forth on Exhibit A of the Lot Amount, also set forth on Exhibit A, for
each lot comprising the Property that remains subject to Lender’s deed of trust.

7. Interest Rate. Interest shalf accrue on the outstanding principal balance of the Loan at a
per annum interest rate (the “Note Rate”) that is that percent set forth on Exhibit A above the interest rate
announced from time to time as the larpe business prime lending rate of Bark of America NW, N.A., doing
business as Seafirst Bank, or such other lending institution as Lender shall seiect prior to the Funding Date
{the “Prime Rate™). The Note Rate shall be adjusted automatically from time to time as of the effective -
dazeofanyehangemthe?mnekate

7.1 Default. Upon the occurrence of any Event of Default as defined in the Standard
Condmmsand’l‘erms mmmmmmemmpmpﬂbamnaof&mmmﬂwm

angum.

7.2 Late Charge. Lender shall be entitled to 2 late charge equal to six percent (6%) of
mcamoumafnnypayumtmtmveﬁbytheﬁﬁeenﬁi{lsfth)dayaﬁertheda\ronwbmh suchpaymem

w;thmdwumpmod follomngtthundngamsesfordzonExhlbnA

9 Lot Releases. Upon completion of construction of any residential lot as evidenced by the
ussuameofanappmpnatceemﬁmofoccupamy asximthcabsmoeofadefamtbvBormmanyof
Borrower’s obligations:
evxmmgormnmgmyo&mmm{mderw&mw Bomwrsha!l,subjemtathcmmm
 provisions of the Deed of Trust, be entitled to & reconveyaace of the Deed of Trust as against suchs fot upon
Borrower's pavment of {a) ail unpaid accrued interest, focs, and expenses owing on the Loas or an any
other foan from Lender to Borrower to the date of such recopveyance, and (b} an amount expual o the
grmterofmeapp!nmbicI..otAnnumsetfurd:onExhzbnAorc:ghly-ﬁvepemcm(SS"/o}oﬂhcgmsssales
price of such lot, which payments shall be credited to amounts outstanding under the applicable loans.

Security for the Loan. The Loan shail be secured by the Property and such additional
mﬂaﬁmipmmwsﬁh&mﬂnwchmormﬁmmA

page 2 of 4




|33 Conditions to Closing. Lender’s obligation 1o close the Loan and make any disbursements
hereunder shalf be subject to the satisfaction, at Borrower's sole cost and expense, of each of the conditions
to closing set forth in the Standard Conditions and Terms, together with such additional conditions to
cbshguMthmmwbﬁthdmmwmedmbyﬂﬁs refevence, on or
before the Funding Date and prior 1o each disbursement of proceeds of the Loan, of as otherwise required
herein.

12 Addit
set forth in Exhibit D

13.  lntegration This Agreement replaces in its entirety any previous commitment or other
writtee or oral representation by Lender, its empioyees or agents relating to the Loan. This Agreement
represents the final agreement between the parties and may not be contradicted by evidence of prior or
contemparaneous writtea or oral agreements of the partics, and may not be subsequently modified except in
writing executed by sll parties. PROMISES OR COMMITMENTS TQ LEND MONEY OR
EXTEND CREDIT IN AN ORIGINAL PRINCIPAL AMOUNT OF $50,000 OR MORE BY A
PERSON ENGAGED IN THE BUSINESS OF LENDING MONEY OR EXTENDING CREDIT
MUST BE IN WRITING.

1/We, the undersigned Borrower, have read this Agreement, including the related Standard
Conditions and Terms, and understand and agree to all its provisions. I/'We have been advised of our
option to consult lega! counsel regarding this and sif other Loan Documents.

BATEDn;ofthedayandmrﬁrs:abovewﬁm.

' fCorporate Borrower}

CONTINENTAL SAVINGS BANK, d/b/a
' TAL HOME LENDING CENTER, Cascade Buiiders-Developers ,

Vice President
- Address:
2000 Two Union Square Stuart Rudorfer

601 Union Street
Seattle, WA 98101-2326

Borrower Address:
2017 N. Midland Blvd. Mampa, ID. 83651




SCHEDULE OF EXHIBITS
EXHIBIT A: Basic Loan Terms
EXHIBIT B: Legal Description
EXHIBIT C:  Additiona! Conditions to Closing
EXHIBIT D: Additional Genera} Loan Conditions

EXHIBIT E: Cost Breakdown

- AGREEMENT OF THIRD-PARTY GENERAL CONTRACTOR
GasralContradorsignsthis Ag;wncntnotasabomwerorguammorbutonlytoachwiedge
General Contractor’s ag:emwmtoquomthcobhganons of General Contractor st forth herein and in the
DATED this day of 19 .
GENERAL CONTRACTOR:
{Corporate General Contractor]

By

findividuat General Contractor]
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EXHIBIT &

BASIC LOAN TERMS
{Construction Loan—daho)

L foan No.. 156565-1
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USE OF THIS EXHIBIT

Date:
Loan Applicaton &/i9fa7
Commitment Lester | éf/ﬁ./‘? 7
Loan Agroment Lf4fa7.

Exhibit A-page 2 of 2
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EXHIBIT “B”

See Attached

NOR9a-1998. 11:83 206 388 777S %% P.17




+++ HILLLS EOLE |

(o dacdacve REL LLI3D PAL ZUB 38 7778 wufe s
.: /- _"-"'_' !
7 IR J-U-B ENGINEERS, Ing.
- s B ENGINEERS + SURVEYORS - PJNNE 3
- 212 To;l:;xﬂ:\vema Sads
) 10 8354,
Project: 10952 . ) 22345- i..
Date:  May 27, 1957 FAX: 208/467 563,
DESCRIPTION FOR
CASCADE BU!;_.DERS DEVELOPERS 1,
' b
A PORTION OF THE NE 1/4 HW TM SECTIONM 33, +

T.3N., R2W,, B.M.,
NAMPA, CANYOM COUN"’Y o7 ¥21e]

A portion of the ME 1/4 My LN Section 33, T3N. R.2W., B M., Namps, Canyon County,
lezhe, more p&mca&arﬁy described as follows

Commenqng &t a found bass cap monument marking the northeast corher of the
NW 1/4 of said Section 33 Inorth 1/4 cornery;

thence N. 89°20°45" W. 160,02 feet along the northerty boundary line of the Nw 144,
Section 33, said line also being the canter line of Lake Lcweu Avenue 16 a point;

thence ieaving said northerty baundary line of the NW {44 of said Section 33,
S. 00%14'SS” €. 40.0C feet to 2 set 5/8 inch iron p!n on the southerty right-of-way line of .
said Lake Lowetl Avenue, THE TRUE POINT OF BEGINNING;
thence Continuing S. 00*14'55" E. 132.95 feet to 3 set S8 inch iron pin:
thence S 83°45’C5" W. 129.96 feet to & set 5/8 inch iron pin;
thehce N. 00°14'55" W, 3Z.00 feet % & set £/8 inch fron pin;
thence ¥, §9°45'05" E. 23.00 feet to 2 set 5/8 inch iron pin;
‘thence N. 43°29°23" €. 67.94 feet ta a set 5/& inch iron pin;

thence N. 00°14'S5* W. 52.81 feet to & set iran pin on said southerty right-of-way line
of Lake Lowel! Avenue; -

thence 5. 89°20°45" E. €0.Q0 feet along said scutherty right-of-way line f Lake - -°
Loweil Avenue to the Point of Beginning.

Containing 6.26 acres, maore or less.
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ADJUSTABLE RATE PROMISSORY NOTE
{(Idaho}

$63,600.00 (U.S) fane 17, 1997
Loan No. 156565-1 Boise, Idaho

FOR VALUE RECETVED, the undersigned, Cascade Builders-Developers Inc. (collectively, if
meore than one individual or entity, the “Borrower”), promise{s} to pay to the order of CONTINENTAL
SAVINGS BANK, db/a CONTINENTAL HOME LENDING CENTER, & Washington state chartered
savings bank, (“Lender™} at 2000 Two Union Square, 601 Union Street, Seattle, Washington 98101-2326,
or such other piace as Lender may from time to time designate in writing, the sum of sixty three thousand,
six hundred Dollars ($63,600.00 ), or sc much thereof as may from time t¢ time be disbursed hereunder, in

time to time outstanding hereunder from the date of this Note untit paid at the rate set forth below.

i Imcrest Rate.

1.1 Prime Rate. As used herein, the term “Prime Rate™ shall mean the large business
prime lending rate of interest publicly announced from time to time by Bank of America NW,
N.A., doing business as Seafirst Bank {“Seafirst™). If at any time Seafirst ceases to publish or
establish such 5 prime lending rate, there shall be substituted therefor the prime lending rate
published by such other national bank with offices in Seattle, King County, Washingtor, as may be

sefocied by Lender.

“Note Rate™.
13  DefaultRate Should Borrower default in the payment of any instaliment of

principal or interest when due hereunder or if Borrower defaults in the observance or performance
intterest shall accrue hereunder from the date of such default at ar annual interest rate equal to the
greater of five percent (5%} per anmum above the Note Rate o eighteen percent {18%) per anpurm
 {the “Default Rate™). After the entire principal amount of the loan evidenced hereby shalf become
due and payable, whether by acccleration, a maturity, or otherwise, this Note shalt bear interest at
the Default Rate. .
14  Computatiop of [nterest. Interest shall be computed on the basis of a 365-day
year and accrue oa the basis of the actual mumber of days (including the first day but excluding the
Iast day} occurring during the term of this Note, including any extensions thereof. |

2 Loan Tem

2.1 Initial Temm. mmdtheﬁoteshaﬂbemdvc{lZ}nmthsandshaﬂ
mm&e&tzoﬁheﬁmdisbumbﬂmm{un“ﬁmﬁngbaw").




22 Extended Term. So long as Borrower is in full compliance with the terms and
conditions of this Note and of ali of the other Loan Documents, Borrower may elect to extend the
term of this Note for up to one {1} additionz} period(s} of up ta six (6} months each. Borrower
shalf provide Lender with written: notice of Borrower’s election to extend not Iater than thirty (30)
days prior to the expiration of the initial term or any prior extended term and, at the time of such
not:lcesha!lpaywrderancrdmmonfeeformhwdthcmmmﬁmmwmwford&mme
Loan Documents. :

3. Repayment.
3t M Accruedmtmmtomheunpmdpnncxpalbalancemmmng

3.2  Late Charge. In the event that any mstaliment payment of interest due hereunder
shall not be paid within fifteen (£5) days of the date it is due, Borrower shall pay, in addition to the
delinquent payment, a late charge of six cents ($.06) for each doliar so overdue in order to defray
the expense incident to bandiing such delinquent payment. Such late chasge represents the
reasonable estimate of Lender and Borrower of & fair average compensation for the costs incurred

by Lender due to Borrower’s failure to make timely payments. Such fate charge shafl be paid
meMwhm&mewmvmmmmumdm .

Mﬁmm:hnmmathmhm”pm&dmwaphl .3 above, or to

expmgfthcimn'fum

othcrlnaunocmmrs

7. Acceleration. Upcn Borrower’s failure to pay any amount payabie hereunder as and when
Mmm&Wqu&MWMN&NWMM&EMWW
Lender may declare, at its sole option and without notice 1o any party, the entire indébtedness evidenced -
hereby immediately due and payable in full. Failure to exercise this option or aay cther right Lender may
hamshaﬁndmﬁkﬁeawumofdwnghtwmsuchommmmymngi:tmtheumtofany
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tncurred by Lender in coliecting any amounts owing hereunder, including reasonable attorney's fees. Any
judgment recovered by Lender shall bear interest at the Default Rate.

g Waiver of Presentment.  Borrower and every other person or entity at any time hiable for
the payment of the indebtedness evidenced hereby waive diligence, demand, presentment for paviment,
notice of protest, and notice of nonpayment of this Note. Every such person or entity further consents to
any extension of the time of payment hereof or other modification of the terms of payment of this Note, the
release of ali or any part of the security for this Note, or the release of any party liable for the payment of
the indebtedness evidenced hereby at any time and from time to time for any reasos whatsoeves. Any such

extensior: or release may be made without notice to any of such persons or entities and without discharging
their lability.

{1 Security. This Note is secured by a Trust Deed, Security Agreement, Fixture Filing, and
Assignment of Rents (the “Trust Deed™) of even date herewith made by Borrower in favor of Lender.
Borrower hereby agrees 1o perform and comply with ail of the agreements, terms, and conditions of the
Trust Deed and of all of the other Loan Documents.

i35 Duc on Sale Bommracimowiedgsandag:wthatﬂmobhgauonssacmedb\:}mest
Deed are personat to Borrower and that Borrower's personal responsibility, financiat condition, and contro}
of the property subject to the Trust Deed (the “Property™ were material inducements on which Lender
refied in making its loan to Borrower, Borrower shall not seli or transfer all or any portion of Bofrower’s
interest in the Property without the prior writter: approval of Lender. if Borrower sells or transfers any
interest without such approval, then the change in title shall be deemed to increase the risk of Lender and
smﬂmsmadcfmﬁ:hcmuﬂermmnglmderwmmymdaﬂoanghmmdm
mmmmmmpwmmmmﬂwmambofﬁoms
interest in the Property for purposes of this paragraph.

2. Applicable | aw. ThlsNotelsmchmthmfermectomdlstobeoonsmwdmaccordam;

with the laws of the State of Idaho, ‘without regard to that state’s choice of law rules.

DATED as the,da}' and vear first above writien.
BORROWER (Entity): BORROWER (Individual(s}): C
Cascade Builders-Developers, Inc.
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Filed for record at request of, THIS SPACE RESERVED FOR
Afiter recording, retum (o RECORDER'S USE:

Continental Savings Bank
Attn: Coustruction

2000 Two Union Square
60§ Union Street

Seattle, WA 98101-2326

il

TRUST DEED, SECURITY AGREEMENT,
FIXTURE FILING, AND ASSIGNMENT OF RENTS
(IDAHO)

THIS TRUST DEED, SECURITY AGREEMENT, FIXTURE FILING, AND ASSIGNMENT
OF RENTS (the “Trust Deed”} dated June 18, 1997, is made by and among Cascade Builders-Developers
inc. {collectively, if more than one individuat or entity, the “Grantor™), whose address is 2017 N Midiand
Bivd. Nampa, ID. 8365 1-1744; Pionecr Title (the “Trustee™), whose address is 100 10th Avenue South,
Nampa, ID. §3651; and CONTINENTAL SAVINGS BANK, d/t/s CONTINENTAL HOME LENDING
CENTER, 2 Washington state chartered savings bank, (the “Beneficiary”), whose address is 2000 Two
Unioe Square, 6¢1 Union Street, Seattle, Washington 98101-2326. -

A. Granting Clause. For good and valuable consideration, including the indebtedness
described below and the trust created hereby, Grantor bereby irvevocably grants, transfers, coaveys and
assigns to Trustee, i trust, with power of sale, for the benefit and security of Bencficiary, all of Grantor's

right_ title, and interest in and to that certain reat property located in Canyon County, State of Idaho, more

“Property”); together with: |

Al After-Acquired Title. Any after-acquired tite of Grantor in and to the Property
and in and to land lying ir: streets and roads adjoining the Propesty;

A2  Easements, Ete. All acoess rights, casements, tenements, privileges, rights,

hereditaniiats, and appustenances now or hereafter belonging or it atty way appes ining o the Property;

Ad  Improvements. Al buildings, improvements, structures, fixtures, andamclesof o
pmmmmmmMm,MmmmemMMmm
with the Property; and '

A5 Additional Property and Rights. All other property or rights of any kind or
ailcfwhichshaﬁbe&mwﬁbbeaﬁmﬂnamofmehm'mﬂmmkmﬂymhmpm
wmmﬂmjwwﬁu&mmmmwmwmmm&mmmmm.

may be filed 25, & financing statement under Idaho Code Section 28-9402(1) As additional security for &b
MWM&WWW,GWWMMmeWa




security interest and a continuing fien on the foliowing-described property and all proceeds of such property
{the “Collateral™, a!iof%chﬁoﬂatma!shallbedwnedapanofandshﬂ!bcmhﬁedmmmfemm
the Property hereunder:

B.I  Property in Paragraph A Any of the Property described in Paragraph A above
that is deemed to be personal property;
' B.2  Permits, Pians, and Contracts. All of Grantor’s right, titie, and interest in ail
permits, approvals, comenitments, designs, plans, specifications, architectural and engineering contracts,
construction contracts, survevs, appraisals, listing agreements, warranties, and any and all other work
- product or general intangibles relating to the Property or any part thereof and now or hereafter owned by
Grantor, inciuding, without limitation, the Permits, Contracts, and Plans as defined in paragraph 2 below
and any and alt rights or claims that refate to the construction of improvements on or to the Property that
;Gmmymwmmmmmwbm&mwhoh&mpphﬂhbor materials, or services
- in connection with the construction of improvements ox the Property,

B3 Rights Under Covenants. Al of Grantor’s rights under any declarations of
-oovenants, conditions, and restrictions recorded for the Property, including alf of Grantor's rights and
powers to elect or select officers and directors for any Homeowners® Association established for the
Property;

B4 Insurance; Eminent Domain. Al of Grantor’s rights under any and alf contracts
and policies of insurance with respect to the Property and to any and all awards made in connection with
'anymunemdonmoromthanmpmoeedmgs or purchases in lieu thereof, of the whole or any part of
the Property;

B.S  Rights of Sale. All of Grantor's right, title, and interest in any contracts or

agreements of sale with respect 1o the Property, all purchase money indebtedriess to Grantor related to any.
-sale, and any cash proceeds of such sale;

B6  Accounts with Beneficiary. Alf accounts maintained by Grantor with Beneficiary
oranysubsuharyoraﬁhateo{Bemﬁcmry

, thﬁmg,butnmlmﬂedm mymmmmmew,aupwfmmmd
mhmwbh,%almfmpmmsyﬂmamdmmmmmmmdaﬂ -
replacements and improvements thereof;

B.3  Other Property. Any and all other property or rights of any kind or pature |
ﬁmmmmmmmmeMmmmm

B.9  Proceeds. Any and all interest and estate that Grantor or Grantor's assigns may
hereafter acquire in any of the above Property and all the rents, issues, proceeds, pm:hwls,andpmﬁtsof
such Property.

C. Fixture Filing. It is intended that the recording of this Trust Decd shall be effective as a
“fixture filing™ under Idaho Code Section 28-9-482(6} with: respect to any and ai} fixtures inciuded within
the Collateral and adl gocis or personal property that are now or may hereafter become affixed to the
' Property, and the Trust Deed is to be filed and indexed in the real estate records not only as a trust deed,
but also 2 fixture filing.

-~




D. Obligations Secured. This Trust Deed is given for the purpose of and does secure the
following obligations: :

D.I  Promissory Note. Payment of the maximum principal amount of $63,600.00 (or
so much thereof as may have beers advanced by Beneficiary from time to time}, with irterest, in accordance
with the terms of the Adjustable Rate Promissory Note of even date herewith payable to or to the order of
Beneficiary and made by Grantor (the “Note™), and all renewals, modifications, and extensions thereof, and
any judgment rendered on the Note or any renewals thereof or substitutions therefor, which note will
mature ot 12 months from date of funding (subject to the exercise of any extension options), and such
maturity date shal! be the maturity date of this Deed of Trust for all purposes;

D2  Additional Obligations. Payment of any further sums advanced or loaned by
Beneficiary to Grantor or any of Grantor’s successors or assigns, or otherwise owed by Grantor to
Beneficiary, together with interest thereon, if such sums, including costs and expenses incurred by -
Beneficiary, are owing pursuant o this Trust Deed or any of the other documents executed by Grantor
securing or otherwise relating 1o the Note or the foan evidenced thereby, whether exccuted prior to,
comtemporancously with, or subsequent to this Trust Deed (this Trust Deed, the Note, and all other
exception of any Certificate aad Indemnity Agreement Regarding Hazardous Substances or other
eovironmental indemnity that by its terms is not secured hereby, are hereafier referred to collectively as the
“Loan Documents™), together with interest thereon at the rate set: forth in the relevant document,

D.3  Obligations Under Loas Documents. Performance of cach agroement, term, and |
condition set forth or incorporated by reference in the Loan Documents; and

D.4  Blanket Cross-Coliateralization. Every other obligation of Grantor to
Beneficiary now existing or hereafier undertakes, including interest thereon at such rates as are st forth in
the instruments establishing such obligations. Moreaver, except as otherwise explicitly allowed by anry
other term of the Loan Documents establishing & right 10 & partial reconveyance of the Trust Deed,
Beneficiary shalf not be required to reconvey alt or any portion of its security under the Trust Deed until ali

security interest, it being the intention of Grantor to establish 2 complete and present transfer of alt interests
assigned hercundes with the right, but withous the obligation, to collect all reats and profits of the Property.
Sc long as Geantor is ot its default hercunder, Grantor may collect assigned rents and profits as the same
falt due; but, upon the occusrence of any Event of Defiult hereunder, ail rights of Grantor to cotlect or
recive fents and profits shall terminate. Fusther, all reats and profits of Grantor receivable from or in
respect to the Property that Gramtor shalf be permitied to collect hereunder shall be received by it in trust to
pay the usual and reasonable aperating expenses of, and taxes upos, the Property and the sums owing

Beneficiary of its rights herein granted, Grator agrees that payment made by tenants of occupants to
Beneficiary shall be considered as though made to Grantor and in discharge of the tenants” obligations to
Grantor. Nahi@hﬂdnmmmm&mmaobﬁgaﬁngmmpeﬁmmaﬂyof
Grantor’s covenants under anry lease or rental arrangement.
2. Assignment of Permits, Contracts, and Plans. In addition to and without in any way
mmmmmmmﬁmmhcﬁmmrwmmm,m

page.ioffj' .
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transfers, and sets over umic Beneficiary, Grantor’s right, title, and interest in, to, and under any and al}
permits, approvals, commitmests, designs, plans, specifications, construction, architectural and engineering
contracts, subcontracts, appraisals, listing agreements, and any and all other contracts for work product
relating to development or construction on the Property or any part thereof, together with alf amendments,
mexdifications, supplements, revisions, and addenda thereto heretofore or bereafier prepared or executed
{collectively, the “Permits, Contracts, and Plans™).

21 Security for Loan. This assignment is made as additional security for the
payment and performance of all of the obligations of Grantor set forth in Section D above.

2.2 Lisbilities. Beneficiary does not assume any obligations or duties of Beneficiary
under the Permits, Contracts, and Plans uniess and unti} Beneficiary shall have been giver writien notice

and such obligations and duties of Grantor in connection with the Permits, Contracts, and Plans shalf be
assumed by, the person or entity designated by the Beneficiary for the purpose of completing such
Wmm@@hﬁc@@!hwm@&wmﬁrmm&my
such obligations and duties.

2.3 Representations and Warranties of Grantor. Grantor represents and warrants
to Beneficiary that: '

: 2.3.1 No Prior Assignments. There have been no prior assignments of its
: rights, title, and intevest ix, t6, and under the Permits, Contructs, and Pians;

232 Authonty{}mntorhasﬁﬂipowam{mmnmywmugnm%hts,uﬁe,
and interest in, to, and under the Pérntits, Contracts, and Plans to Beneficiary and no consents of
approvals of any other person or entitics are pecessary in order for Grantor to validly execute,

233 No Defaults or Modifications. All covenants, conditions, and

. agreements set forth in the Permits, Contracts, and Plans have been performed as required as of the
date hereof and neither Grantor nor any other party is in defauk thereunder. Grantor shall not

. asmend or modify any of the terms and conditions of the Permits, Coatracts, and Plans without the

 prioc writter: approval of Bencficiary, nor shall Grantor assige, transfer, mortgage, or otherwise

coavey of encuraber any of its rights, title, or intesest i, to, or under the Perauits, Contracts, and

Plnns 50 fong as any of Grantor’s obligations under the Loan Documents remain unfulfilied.

2.4  Attorney-in-Fact. Grantor herchy irrevocably constitutes and appoints

Loan Documents, to demand, receive, and enforce any and al! of Grantor’s rights under and with respect to

the Permits, Contracts, and Plans, and to perform any and ait acts with respect tc the Permits, Coatracts,
and Plans that Beneficiary deems necessary or desirable with the same foroe and effect as if performed by -
Grantor in the absence of this assignment.

2.5  Assignment for Security. This assignment is for security purposes only.
mmmmwmmmmmmmmwm&m'mmmmmx
PM.C@MMMMGWM&mMWWGEmeW
pursuant o this Trust Deed or any of the other Loan Bocuments. On the cecurrence of any such default,
MMWMymmmwwmrahmmmwmw
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applicable law, ang in addition, Beneficiary shall have and possess, without limitation, any and al rights
and remadics of & secured party under the UCC or as otherwise provided by law.

2.6  Indemnity. Grantor shall indemnify and hoid Beneficiary harmiess from and
against any and all claims, demands, liabilities, losses, lawsuits, judgments, damages, costs and expenses,
inchuding, without limitation, attorneys’ fees and costs, towh:ctheﬁman may be exposed or which
Beneficiary may incur in exercising any of its rights under this assignment.

3 Nature of Property/Remedies. Grantor and Beneficiary agree that the filing of a
ﬁnmmﬂﬂmﬁm&mﬁshm&&m&p&mmﬂpmmmmmmthemw
Agreement provided herein shall never be construed as in any way derogating from or impairing the
mmmeMm&mmmmummmmmfmm
the maximurm extent possible, real property, subject to Beneficiary’s right on default to exercise, in any
manner permitted: by applicable law, those remedies (a} availabie to Beneficiary under this Trust Deed, (b)
'a?miabiﬁwﬂmeﬁmaryasasmmdpwtym&tﬁnpmmofﬁnUCC or {c} otherwise provided for
by law or available in equity. Whenever Beneficiary's security shali be deemed to include personal
property, Mmmshﬁ&mﬁd%hm@emmamhpmw@mmmmandasapmd

any judicial or nonjudicial proceeding against the reat property secured hereby, the parties hereby
WmmmmaWymaﬁcmMofxﬁmgm
property, of, ir Beneficiary’s sole discretion and as permitted by applicabie law, to pursue any and all other
remedies afforded a secured party under the UCC or other applicable law. In case of 2 defaukt hereunder,
mme&ﬁMpmmmnamhm&Tmmﬁmﬁmmam
party at a place to be designated by such party that is reasonably convenient to all parties.

4. Representations and Warranties. To protect the security of this Trust Deed and for the
benefit of Beneficiary, Gmmdoa,&r(}mmorandfoerntorssummdassm represent,
oovenam,wamm.andagmeasfoﬂm

4.1 Warranty of Title. That Grantor has good and marketable title to an indefeasible
&em:pkwh&maﬂmlpmpaﬁrdmmbedmmbmmlywmchlmmmm if any,
' ',Wmmmmmmmwwmmmmm

”mmqmdm" dition theveto Gmmwm'ﬁ&mmmwmwm
mmmmmmmm@mdmm@mmamww
clatms and demands of ali persons and parties;

4.2 Complisnce with Idebe Code Section 45-1502(5). That, for purposes of

oamphmewmhIdnhoCodeSecnmﬁASOz{S),tthropmylseltbet(a}hmdwnhmmmotporﬂéd
_cltyorvd[agasofﬁ:edatehexeofor(b)doanmaoeednm:tymmsm and

4.3 Commercial Instrument. That this Trust Deed is and will continue to be 2
mmmuﬂ?nmbwdandmmpm&ﬂwmmhembymﬂbcwﬁthmm

commercial purposes other than agricultural, timber, or grazing purposes, ani not for personal, family, or
household purposes.

5. Maintenance and Inspection of Improvements. Grantor shali maintain the buildings and
mwm«mmmwmmmmmmﬁmam
Grantor shalt not commit or suffer any waste, Mpmmpﬁymlywﬂhaﬁﬂzmqwmmoffedem!,
mmwmmmo&mhmmmmmmm and
mmmpmgthehopmyonheusemwshaﬂpayaﬂm«wofm} kind in
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connectios therewith. Grantor shall permit Beneficiary of its agent the opportunity to inspect the Property,
including the interior of any structures, at alf reasonable times. Graator shalf complete or restore promptly
and in 2 workmanlike manner any building or improvement that may be constructed, damaged, or destroyed
thereon, and pay when due all costs incurred therefor.

6. Construction. This Trust Deed is gives tc secure & construction or land acquisition and

development foan. Grantor agrees to commence and complete construction or development promptly and m
accordance with the terms of the Loan Documents.

7. Alterations. No building or other improvement on the Property shall be structurally
altered, removed, or demolished without Beneficiary's prior written consent, nor shall ary fixture or chattel
covered by this Trust Deed and adapted to the proper use and enjoyment of the Property be removed at any
time without such consent unless actually replaced by an article of equal suitability, owned by the Grantor.

8. Hazardous Use and Materials, Grantor shall permit no hazardous or dangerous objects,
materials, or products to be located on, in, or undex the Property, or 1o be transportex to or from, or
generated, stored, used, or disposed of on any portion of the Property, nor permit any hazardous or
‘dangerous use 1o be made of the Property, and shalf keep the Property in safe condition and in fult
compliance with ali safety, health, and environmental statutes, ondinances, and regulations. Grantor further
agrees to indemnify and hold Beneficiary, its directors, officers, agents, employees, and assigns forever
mmmymaﬂhabzhty <damages, losses, costs, and expenses, including without limitation
attorneys” fees and costs of suit, arising prior to any transfer of the Property pursuant to foreclosure
proceedings or deed in lieu thereof, and arising directly or indirectly from any such hazardous materials or
dangerousob;ects materials, or products, whether or not known to Grantor.

9, Insursnce. Gramorshaﬂomﬂnuousiymmntammmm,mﬂxpmmumpmpﬂd.man
of the Property, against ioss, fire, and other hazards, casualtics, and contingencies as may be required from
mmmby&eﬁmeﬁwymwchmmunﬁanﬁfwsuchpmoéofﬂmmﬂ)bsspayabkchm
(without contribution) in favor of and in form satisfactory to Beneficiary, and shall provide Bencficiary at
feast thirty (30) days notice prior to the expiration of any existing insurance. All insurance shall be carnied
in companies approved by Beneficiary. If Grantor shalf faif for any reason to procure any such insurance
atiemﬁ&em(iS}:hgspmrtomeapmonofmypohcyofmmmmworwmpl:wedonthe
Property, ry may procure the same at Grantor’s expease. The amount coliected under any fire or
oﬁmmu:mpoiwymy_bqapphedb}' Beneficiary to any indiebtedness secured hereby and in such order
as Beneficiary may deteris ',cr,atﬂ:eopuonomeeﬁcmy the entire amounts collected, or any part .
thereof, may be released to Grantor. Such application or release shalf not cure or watve any default or
natice of default bereunder or mvalidate any act done pursuant to such notice. In the event of foreclosure
of this Trust Deed or other transfer of title or assigament of the Property to Beneficiary in lieu of
foreclosure, all right title, and interest of Grantor in and to ali policics of insurance required by Beneficiary
shall inure to the benefit of and pass to the grantee of the Property.

16.  Payment of Liens and Taxes. Grantor shall keep the Property free from construction
liens of any kind and pay ali taxes, assessments, and other charges that may be levied or assessed upon or
agamst the Property before any part of such taxes, assessments, orotherchamsbeeon'epasuhnor
delinquent and promptly deliver receipts therefor to Beneficiary.

il.  Defense of Property. Grantor shall appear in and defend any suit, action, or proceeding
that might affect the value of this Trust Deed, the Trust Deed itself, or the rights and powers of Beaeficiary
or Trustee, including, without limitation, any condemnation or public improvement proceeding, and shouid
Bmﬁmawm?n@eehdﬂm&amrmd&fmdmmhmmpm&dmgbemamw
mhbymof&u?mﬁDeaLorehctwpmcuﬁmchmasappwsmwywpmmd
value, Grantor will, at all times, mdm&ﬁummd,ondmaﬂmmburseﬁeneﬁcmyorTmforany
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and al} loss, damage, expense, oroost,mcludmgcoslofmdemcofaﬂeamiauom's fees, ansing out of
or incurred in connection with any such suit, action, or proceeding.

12. Beneficiary Authorized to Act. Should Grantor fail to make any payment or to do any
act as herein provided, Beneficiary or Trustee may, but without obligation to de so and without notice to or
demand upon Grantor and without releasing Grantor from any obligation hereunder: (2) make or do the
same in such manner and to such extent as either may deem necessary to protect the security hereof; (b}
mmnm,appmrnm&fmdmymmmpmdmgpwwaﬁmmemmtymmme
rights or powers of Beneficiary or Trustee; {c} pay, purchase, contest, or compromise any encumbrance,
charge, or lien that ini the sole judgment of Beneficiary either appears t be prior or superior to this Trust
Decd: and, (d} in exercising any such power, incur any liability and expend whatever amounts in: its
absolute discretion it may deem necessary therefor, including cost of evidence of title and reasonable
attorneys” fees,

13.  Condemnation Proceeds. In the event that all or any portion of the Property is taken
nmder&enghtofamdmmmmhm.wmaryshaﬂhawthengm,fﬁmdm to
require that ali or any portion of the monies payabie as compensation for such taking be paid to Beneficiary
and applied by it first to any reasonable costs, expenses, and attorneys’ fees, both is trial and appellate
courts, msanlypmdormumdhyaeneﬁcmymsuchpmcwdmgs and the balance applied upon the
indebtedness socured hereby. Grantor further agrees, at its own expense, totakcwchacﬁonsandmte
such instruments as shalf be necessary to obtain such compensation.

14.  Actions by Trustec. From time to time upon written recuest by Beneficiary, payment of
fees, umﬁMmemmm&tm&m{mwmoﬁﬁnﬁmM&ymm

mmm),mmnmmdmmhwmm&mm Trustoe

may {a) consent to the making of any map or plat of the Property, (b} join in granting an easement or
mnngany mﬁwrm(c};ommmymbommothawmaﬁwﬁngﬂmeM

15 Non-WuverefDefaula meMmgupman&mhngposswsmofﬁanperty the

coliection of rents, issues, and profits, or the proceeds of fire and other insurance policies or compensation

orawrk 'anyknﬁofmhngordmgofthe?m{y and the application or release thereof as
ornouoeofdefaukhe:wndaormvam :

mmwmmmmu&ﬂmmMMMmﬁm&m

16. Evm,ofnefault, Each of the following circumstances shalt constitute an event of -
default under this Trast Deed (individually, an “Event of Default).

161  Default Under Loan Documents. Default in the performance of amy agreement,
mmmﬁﬁmm&r&mwwmhmyoﬁmwm;

162  Misrepresentation. The breach of any warranty or any material inaccuracy of
anv representation of Grantor contained herein or in any of the other Loan Documents;

163 Default o Obligetions Secured by Property. Any failure to perform any
obligation that is secured by any lien against or any intevest in the Property, rights, or interests encumbered
mmmmmm@mﬁmmwmmeQmwmmmmmme
Deed, and which default or failure to perfiorm is not cured within any applicable grace period or which in
any manner threatens the lien of thig Trust Deed;

page 7af 15




16.4  Insolvency; Bankruptcy; Receivership. Any of the foliowing shalt occur with
respect to the Property, the Grantor, or any successor to the Grantor's interest in the Propersty: (2} the
institution of any proceeding for appointment of a receiver, liquidator, or trustee; (b} the institution of any
proceeding for dissolution, liquidation, or similar refief; {c} the Eling of a voluntary petitions for bankruptcy
OF reorganization; (d) the filing of an involuntary petition for bankruptcy or reorgantzation that is not
dismissed with sixty days; or (e} Grantor is unable to pay Grantor's debts as they become due;

16.5  Default Under Leases. Any default by Grantor under any lease affecting the
Property, any termination of such lease, or any modification, surrender, or canceliation of such lease
without Beneficiary's prior written consent;

16.6 Cross-Defauit. Any default by Grantor under any obligations of Grantor to

£6.7 Adverse Change. Any material adverse change in the Property, includiog,
without limitation, actaat or threatened removal, demolition, or impairment of the Property or any
improvements thereon; or

16.8  Impact on Use of Property. Any impending or proposed: (a) condemnation, (b}
rezone, or (¢} modification or enactment of any ordinances or regulations that coukl materially affect any
improvements on the Property or the use or value thereof.

The waiver by Beneficiary of any Event of Default shall not constitute & waiver of any other or subsequent
Event of Default.

17.  Acceleration Upon Default; Additional Remedies. Upon the occurrence of any Event of
Default hereunder, Beneficiary shall be entitied to declare alf obligations secured hereby immediately due
aruipayabie(mthwtpresmmwﬁ,deammpmgomouoeofm}hnd,andmthoutregaﬂtoﬁt
adequacy of any security for the cbligations secured hereby) and, whether or not the due date of such
obligations is so accelerated, to exercise the foliowing remexies in any order and manner permitted by
applicable law, in addition to any other rights or remedies provided eisewhere in any of the Loan
Documents or under applicable faw:

- 171 Summaery Possession. Al its option, either ir person or by agent, empioyes, or
_____ imtedt receiver, to take possession of the Property and continue any improvement, ropair, or

mvmwaGmsmemdmwwmmmpmﬁm£MngMdWms
' as it finds necessary, and to terminate in any lawful manner any lease of the Property, exercising with
respect theretc aay rights or options available to Grantor. In: addition to all of the rights and powers -
mgmwmmbyam,mmmemmmmmWaﬂof
mmmmmmﬂmﬁmmmmm&mwmoﬁ
maintenance of, and collection of rents and profits in connection with the Property.

17.2  Judicial Actior. Commence an action to foreciose this Deed of Trust as &
.mwwzmm,mwﬁmﬂyammofﬂnmmw In the case of any
judicial sale of the Property, or any part thereof, the Property may be sold in one or more parcels in such
manner or ordder as the Beneficiary, in its sole discretion, may elect.

17.3 Non—;udma! Action. Deliver to Trustee a written declaration of default and
demand for sale and & writicn notioe of default and election to cause Grantor’s interest in the Property to be
sold, which notice Trustee or Beneficiary shelt cause to be duly ﬁledforrewrdmth:afﬁualrmrdsoftbe
courtty in which the Property is located.

174  UCC Remedies. Excrciscanyanda!immﬁe&availabktoasemmdpaﬂymder




18.  Foreclosure by Power of Sale. Should Beneficiary elect to foreciosure by exercise of the
power of sale herein contained, Beneficiary shali potify Trustee and shall deposit witk Trustee this Trust
DaedandtheNoteandsuch receipts and evidence of expenditures made and secured hereby as Trustee may
require.

i8.1  Notice of Defgult — Norjudicist Sale. Upon receipt of such notice from
Beneficiary, Trustee shall cause to be recorded, published, and delivered to Grantor such Notice of Default
and Election 1o Sell as then required by law and by this Trust Deed. Trustee shall, without demand on
Grantor, afier lapse of such time as may then be requived by law and after recordation of such Notice of
Default and after Notice of Sale, at public suction te the highest bidder, for cash in lawful money of the
United States payable at the time of sale, either as a whole, or in separate lots or parcels or items as
Trustee shall deem expedient, and in such order as it may determine, but subject to any statutory right of
Grantor 1o direct the order of sale if the Property consists of several known lots or parcels. Trustee shall
deliver to such purchiaser or purchasers thereof its good and sufficient deed or deeds conveying the property
so sold, but without any covenant or warranty, express or implied. The recitals in such deed of any matters
or facts shait be conclusive proof of the truthfuiness thereof. Any person, including, without limitation,
Grantor, Trustee or Beneficiary, may purchase at such sale and Grantor hereby covenants to warrant and
defend the titie of such purchaser or purchasers.

18.2  Application of Sale Proceeds, After deducting all costs, fees and expenses of
Trustee and of this trust, inchuding costs of eviience of title in connection with the sale, Trustee shall apply
the proceeds of sale to payment of all sums expended under the terms hereof, not then repaid, with
accrued interest at the default rate provided in the Note; alf other obligations then secured hereby, and the
remaiander, if any, 1o the persor o persons legally entitled thereto in accordance with the law.

183 PostponemwtofSale. Tmsteemavpostpmcﬂ:csmeofaﬂormyporﬂonofﬂn
Property bypubhcamnwmmdwmandpwofsﬂaammmwmﬂmﬁermy
postpone such sale by public announcement at the time fixed by the preceding postponement or
mwmmmmmmmmmmmmmﬁmwmm
postpopement, or may, &t its discretion, give a new notice of sale.

18.4  Request for Notice. Gnmrhﬂebymumawpyofmymofdeﬁuhmd
that any notice of sale bereunder, aunﬁumyoﬁmmmﬁmmumdhvoﬁmpm
'heoﬂbemaﬂedtoﬂatﬂ:a&!msmﬁoﬁhmiheﬁmtpmgmphofﬁmeM

19. Foredmmuhiortme. Shouleeneﬁcmryelec!toforechsme{hlsTmstDeedmﬂn

iawsof&JeSmteoﬂdaho

20. Appoi t of Receiver. Hmcm&ofdeﬁmkshallhawoocurmdandbeconﬂmung,
Beneficiary, namﬁ@@%ﬂmwmmmmm&m and
m&mﬁmﬂmdﬁmmmdmm«ﬁemd&mmmﬂhwﬁemw
theaﬁaﬁpemnﬂodbyapphmbkim,wapp!ytoanyomuthavmgjumdicuonwappomammwor
receivers of the Property, and Grantor hereby irrevocably consents to such appointment and waives notice
of any application therefore. Any such receiver or reccivers shall have all the usual powers and duties of
Beneficiary in case of entry and shafl continue as such and exercise alf such powers untif the date of
confirmation of sale of the Property uniess such receivership is sooner termnated.

L3




2i.  Remedies Not Exclusive. Trustee and Beneficiary, and each of them, shall be entitied to
enforce payment and performance of any obligations secured hereby and to exercise all rights and powers
under this Trust Deed, under any Loan Document or other agreement, or under any laws now or hereafter
in force, motwithstanding some or ad of the said obligations secured hereby may now or hereafter be
otherwise secured, whether by mortgage, trust deed, pledge, lien, guaranty, assignment or otherwise.
Neither the acceptance of this Trust Deed or its eaforcement, whether by court action or pursuant to the
power of sale or other powers herein contained, shall prejudice or in any manner affect Trustec’s or
Beneficiary’s right to realize upon or enforce any other security now or hereafier beid by Trustee or
Beneficiary, it being agreed that Trustee and Beneficiary, and each of them, shall be, to the extent permitted
by applicable law, entitied to enforce this Trust Deed and any other security now or hereafler held by
Beneficiary or Trustee in such order and manner as they or either of them may in their absolute discretion
determine. No remedy herein conferred upon or reserved to Trustee or Beneficiary is intended to be
‘exclusive of any other remedy herein or by law permitted, but each shall be cumulative and shall be in
addition to every other remedy given hereunder or now or hereafter existing at law or in equity or by
statute, or given by any of the Loan Documents to Trustee or Beneficiary, and either of them may pursue
inconsistent remedies. The failure on the part of Beneficiary to promptly enforce any right hereunder shail
not operate 85 a waiver of such right.

22 Appointment of Successor Trustee. Beneficiary may, for any reason permitted by law,
froms time {0 time AppOIt & SUCCESSOT OF SUCCESSors to any Trustee named herein or to any sucoessor
trustee appointed hereunder. Upon such appomtment, and without conveyaiice o the successor trustee, the
latter shatt be vested withs alf title, powers, and duties conferred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shaft be made by written instrument executed by
Beneficiary, containing reference to this Trust Deed and its place of record, which, when recorded in the
office of the county clerk or recorder of the county or counties in which the Property is situated, shali be
conciusive proof of proper appointment of the successor trustee.

23.  Duties of Trustee. Trustee acoepts this trust when this Trust Deed, duly executed and
aclmowledg«LmnndeapubhcremrdaspmﬁcdbyIaw Tmteelsnmabhgatedtoncnﬁ'anypany

24, Repnym@tofﬁeneﬁmrysiixpmdm:mand!wmm Gﬁnmrshaiinmne:hanely

_ pay,mtbmxdemmﬂby e 4 reunder or undér any of the other
T,"'f:famiaﬂwstsmurmdbyﬁawﬂanryor'fnmm“j reing or protecting their rights or
mmmmmammm;g n 'ﬁﬁ(mmdmwnhmnhmmmmys
' an . es whatsoever), with infevest from the date of any

mmmﬁma&mmpmmﬂwﬁmm&mmmwﬂm'
made under this Trust Deed and repayment thereof shali be secured hereby. If Grantor fails to pay any
such expenditiires, advances, costs, or expenses, together with interest thereon, Beneficiary may, in addibon
mmmmmMMwmmmwwhm atutssolcdmon

undlsbu:sedlmnpmcaedswpaythcsame

25.  Due on Sale. Grantor ackmowledges and agrees that the obligations secured by this Trust
Deed are personal to Grangor and that Grantor’s persona! responsibility, financiaf condition, and control of
the Property were material inducements on whick Beneficiery relied in making its loas to Grantor. Grantor
shalf not sell or transier all or any portion of Grantor’s interest in the Property without the prior written
approval of Beneficiary. If Grantor selis or transfers any interest without such approval, then the change
titie shall be decmed to increase the risk of Beneficiary and shall constitute a default hereunder entriling
Beneficiary to exercise any and all of its rights and remedies, including its right tc acocicrate the due date
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of ali sums secured hereby. Any transfer of the controiling interest in any partnership or corporate Grantor
shall be deemed a transfer of Grantor’s interest in the Property for purposes of this paragraph.

26. Partial Reconveyance. Should the Loan Documents aliow for the partial reconvevance
from the encumbrance of the Trust Deed of any portion of the Property upon the payment of & certain sum
to Lender (“Partial Reconveyance™), any such partial reconveyance shat! be allowed only so long as the
foliowing adlitional conditions are met:

26.1  No Defaults. Grantor is not in default hereunder or under the terms of any of the
Loan Documents;

26.2  Legally Subdivided. The Property bas been legally subdivided into parceis or
fots such that both (a} the portion of the Property to be reconveyed and (b) the portion of the Property
remaining subject to the Trust Doed are iegally segregated properties capable of being transferred to third-
pa:typumhascrsmaeoomhneemththciaw

26.3  Access Unimppired. The Partial Reconveyance does not deny or unreascnably
mmwwbmmmmfmmﬂnmmofﬂmembmmme
Trust Deed or the portion of the Property reconveyed; -

26.4  identification of Property. Grantor secures all necessary services of surveyors,
engineers, and other consultants of asy kind or nature whatsocver required in connection with the Pastial
‘Reconveyance in order to sufficiently identify the portion of the Property to be reconveyed and to enable the
Tmmmiw&z?aruaikmvcyam and

165 Costs. Grantor pays ali costs incurred in connection with the Partial

Rmveyme shaﬂhwmmbm&rmchmmmﬂbemmbmwm

2’1’ ) Indemmﬁcaﬂouby(}rmtor Grantor agrees to indemnify and hold Beneficiary and
,ﬁmanﬁmmmymﬁaﬁm,hbmuamwhgmmdammm
mcpmmdudmgf meys” fees and costs, that may be imposed on, incurred or paid by, or asseried

- Benefic ,”'or'!‘mbymsonormmmf (a) any action by Grantor in connection with the
ITHICRC easonabl mseofmyofﬂxenghtsandmdmor

TmstDaed Ifanyciam,mn,or soseding

cf&mmemmm%mMm«mmwm,fmym
the name of the Trustee or Beneficiary, hyaﬁmncysfotﬂrmsmmmormsehy

. attorneys appw ' by Beneficiary.

7 28 FurtherAmranm Gmnsorﬁmt:memm umﬁﬁm(w)daysaﬁermmby

Gmm«mwm&ammmmwh@,mmemhhmofm is essential to
the operation of the Property covered by this Trust Deed, and shall execute, acknowiedge, and deliver any
MWWMmmmmmqu
Beneficiary may reasonably request in order to perfiect, preserve, continue, exiend, or maintain
Beneficiary's security interests under or the priority of this Trust Deed. Grantor shali pay all costs in
comnection with the preparation, exacution, recording, filing, and refiling of any such documents.
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29. Multipie Grantors. If Grantor is comprised of more than one person or entity, then the
term “Grantor” used herein shall w&rmaﬁw&m&mﬁdwwliecﬁvd}'MtOmChsuchmmor
entity individually, such that all obligations, covenants, warranties, requirements, restrictions and other
provisioas of this Trust Doed shall apply both collecuve!y and individually, and each such person or entity
shalf be jointly and severaliy liable for ail obligations secured by this Trust Deed.

36. Assignment. Beneficiary may assign this Trust Deed i whole or in part tc any person
and may grant participatios io any of its rights under the Trust Deed without notice and without affecting
Gramtor's lability under this Trust Deed. It connection with any proposed assignment, participation, or
similar arrangements, Beneficiary may make availabie to any person all credit and financiat data fumished
or to be furaished to Beneficiary by Grantor or any guarantor under the Loan Documents. Grantor may not
assign the Trust Deed to any person at any time, except in connection with a transaction approved in
writing by Beneficiary under the terms of this Trust Deed. Subject to such prohibitions against Grantor’s
assignment, this Trust Deed shall inure 1o the benefit of and bind alf of the parties hereto, their heirs,

3t Construction Mortgage. This Trust Deed secures & loan to finance the purchase or
refinance of certain property and the construction of improvements thereon. The funds to be advanced by
Beneficiary are to be used for purchase or refinance and construction in accordance with the terms of the
applicable joan agreemeat. This Trust Deed secures the payment of alf sums and the performance of all
covenants of Grantor under the loar agreemnent, and the same shalf be 2 Loan Document as the term is
defined herein.

32.  Applicable Law. This Trust Deed is made with reference to and is to be construed in
accordance with the laws {without regard to the choice of faw rules) of the State of kdaho.

33, Mmoellaneous Thetennﬁanﬁaarvshaﬂmnthehoiderandomm,mcludmgpledgee
of the obligations secured hereby, whether or not named as Beneficiary herein. In construing this Trust
Deeéandwhurwﬁnmsomqmm ﬂlemascu!mgaﬂﬂmcludwﬁnfemmandm and the

“hlchmﬁmunncmcandthcmmmmm

3. daimers. Beneficiary makes the following disciosures and disciaimers
mconnechonmthﬂm'!‘mstbeed '

343 AcnonsSoidyforBeaeﬁt of Beneficiary. Any and all subsequent purchasers

-ofﬂm!"roperty and any other parties acquiring sn interest in the Property, are herehy put on notice
that any inspection or approval of any part of any development, construction, rezovatios, 6r
-pmvmﬁmzﬁmﬁybymmorwyagmﬁafﬁmﬁmshal!hemdeudmweiyfor

: iary. Bemﬁwymnkesmrepmmtahomwhmwertumthrdpaﬂyns
rtotheadeqmarhgdnyofanyamonomenmrmdmyncﬁono{Bmﬁumlssuidyforthe
benefit of Beneficiary.

34.2 Adjustable Rate Note. The Note contains provisions permitting {a) increases
and decrenses in the rate of interest provided in the Note, and {b) incresses and decreases in the
periodic payments required under the Note.
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DATED as of the day and year first above written,

GRANTOR/DEBTOR:

Cascade Builders-Developers Inc.

édﬁ%

Stua:t Radorfer -
Its Member
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STATE OF IDAHO }
8§

county oF Ho'H

Onthe /% dayof LAl _, in the year 1987,
. Natary Public in and for the idaho, personally appeared 4724 A
knownonden&ﬁedtometobethe ; ofthe _ /°

g5 the within ing torthcpersonﬁ'homwdﬁwm&nn‘ strumegt
: ' and acknowledged to me that such

Onthe dayof , in the year 199__, before me, the undersigned, 2

Notary Public i and for the State of Idaho, personatly appeared
known or identified to me to be the personfs} whose namejs] is/are.

subscribed to the within mstrament and acknowiedged to me that ____ executed the same.

: mwmmsswrmmf I have hercumto set my hand and affixed by official seal the day and
year first above written.

NOTARY PUBLIC ins and for the State of idaho,
residing at
My C Sy
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REQUEST FOR FULL RECONVEYANCE

The undersigned is the legal owner and holder of the Note and alt other indebteciness secured by
this Trust Deed. The Note, together with all other indebtediness secured by the Trust Deed, having been
fully paid and satisfied, you arc hereby requested and directed, upon payment to you of any sum owing to
you under the terms of the Trust Deed, to cancel the Note and all other evidences of indebtedness secured
by the Trust Deed, together with the Trust Deed, and 1o reconvey, without warranty, to the parties entitied
thereto, all of the estate now held by you thereunder.

DATED this day of i 19

BENEFICIARY:
CONTINENTAL SAVINGS BANK, d/b/a

CONTINENTAL HOME LENDING CENTER,
& Washington state chartered savings bank

By

Its
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E)CH&B!T "A"

A portion of the Northeast Quarter of the Northwest Quarter, Section 33, Township 3 North,

, Range 2 West, Boise Meridian, Nampa, Canyon Counly, idaho, more pasticularly described
as foliows:

Commemmgajafoundbmssmpmonumemmarhnglheﬂoﬂheasicomefdme Northwest
Quarter of said Section 33 {North Quarter comer), thence;

North B9® 20°45™ West 150.02 feet along the Nostherly boundary fine of the Northwest
Quarter, Section 33, said fine also being the center line of Lake Lowell Avenue to a point,
thence;

Leavmgsmdﬂorﬂuedybomdaryrneu{meﬂommestmmofsmdmm
South 00° 14°55" East, 40.00 feet to a sel 58 inch iron pin on the Southerly right-of-way line
of said Lake L owell Avenue, THE TRUE POINT OF BEGINNING, thence continuing;

South 00° 14'55™ East, 132.95 feet to a set /8 inch iron pin, thence;

South 89" 45'05" West, 129.96 feel o a set &8 inch iron pin, thence;

North 00° 14'55" West, 32.00 feet 1o a set &/8 inch iron pin, thence;

North 89 45'05" East. 23.00 foet 1o a set 5/8 inch ion pin thence;

North 43" 29'23" East, 67.94 feel o a set 58 inch iron pin, thence;

Morth 00" 14'55" West 52.81 fest to a sehmnpmonsaxd Southerly right-of-way line
ou.aleet.meﬁkvenue,mence

Schedule A
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The Construction Lender v6.6.0 Date: 10/304
Copyricht 198€-%8 by CheckFree Software Solutione Time: 14:18:
Report Title: Query - Print Note Information Page:
Note Number: 156565 001 Borrower: CASELD Cascade Builders-Developen
Status: U Line ¢f Credit: 001 Cascade Bld-Devw borroewing
Application: €6/2G/%7 Approval: 06/24/97 Close: C6/26/97 Commit#
Note Date: (6/17/97 Maturity: ($6/27/98 Quote: /o / Payocff: /o
Revolving: N Renewals: ¢ In Default: N Non-Accrual: N
Amount Drawn Availabie
Commitment: $ 63,600.00 $ 63,600.0C 3 6.0¢
Paydowns: § ¢.0s
Principal Balance: $ 63,600.00
‘ Amount __Drawn Available
Deposit: 3 T 850G.¢0 S €00.00 $ ¢.c0
Escrow: $ ¢.0o $ ¢.0C g ¢.Co
Eg.Deposit: § 0.00 & 0.00 $ G.00
Eg. Escrow: 3 .00 g .00 $ 0.00
Outside: S €.00 $ Q.00 S g.co
FASB Fees: § 0.¢¢C S ¢.CC S 0.6¢
Est. Costs: § 64,1300.00 Const. Amt: § 0.00
Int, Rate: 2.2000% Effective} 06/17/37 Avg Daily Bal.: $ €3,600.C0
Last Billing Period Ended: 10/31/98 Princ. Bal. Last BPE: & 63,600.00
Interest Information- _
o ' : Accruals thru ;7

Total Billegd Total Booked Accruai Amount

Accrual Booked

Interest &,118.32 8,118.32 C.C0 T.Ca
NUMBER cF DAY & FAST DUE )
i - 29 36 - 89 60 - 89 80 - 119 T IZ20 +
Billed 988 .86 513.16 513.31¢ .00 .00
Booked 988 .B¢ £13.2¢ £§13.1¢ ¢.0¢C C.C¢
Unbooked .00 .00 g.oc C.C0 g.0%0
Total Interest Billed: 8,118.32
Total Interest Paid: &,103.14
Total Interest Due: § 2,8315.18
Interest Billed and Unbocked: g.a0
Bue This Month: 492 .26 Due Prev Month: 496 .60

Oldest Interest Receivable Unpaid: 08/01/38




INTEREST BILLING - PERIOD

The Construciion Lender vé€.6.0 Date: 10/3C
Copyright 19%8€-9¢ by CheckPree Software Solutions Time: 24:18;
Report Title: Query - Transaction History Listing Page :
Effective dateg trom S / to / /
Inciudes all traneaction codeg
Borrower: CASBLD  Cascade Builders-Developers Inc
Note: 156565 00L 633 LAKE LOWELL AVE NEL/4NW1/4,SEC 33
Note Date: V6/3TLST turity Date. 06/27/5¢ Committed Amount: €3,600.0C Principal Halance: 63,600.00
Bffective Input Tran Transuce ion Check
Date Date - Transaction Memo Code  Tran Code Desc Amount Numbex

L3A3B/%T L3/38/8%7 Adi. ta Toual Est. Cost Description not found in Trar Takle sor. 00
iLF3G/%T  21/30/9%7 Adi. te Depoeit (Reduction) 3020 Description not found in Trarn Table ¢ 805. 002
2BF0LLRT 2L/30/97 In:érelt Reserve FROM QOMMIT 1020 Line JTtem Disb. - Check i 2.001
22/01/87 1Z/01/97 Conversion Receivable Pymt 202% Interest Peyment - Wire 2,087.25
1270187 12/01/S7 ADV. FROM DEPOSIT 600¢ Description not found in Tran Table 500, 00
12/C1 /87 12/C1/97 ADV. FROM COMMIT 6002 Descriptior not founc in i‘rm‘x Table &3, 602,00
12703197 L2/CL/97 KEX LOMR DEP-AMT €202 Description not found in Tren Tablie 1, 00C. G2
12/91/97 12/01/97 REW LOMR OOM-AMT €003 New Loan Cominitment €3,600.00
i2/0L/97 12/01/8%T Interest Paid YTD 9690 Interest Receivable 2,087.30
12701797  :2/0:x/97 Conversion Intereat $E00  Interes: Receivable 496.50
12/38/97 12/18/87 Convermion Intere {Payment ; 201C lnterest Payment - Check — 496,50 2744
r3/33/%%  13/31/%7 INTEREST BILLING - PERIOD END 260C Interest Receivabie E—EIJ.IG
CL/16/9k  C1/16/5¢ LATE FEB §70¢ Late Fee Receivable .66 .
C1/20/9% ©L/20/5¢ INTEBREST (PAYMENT; 2020- Interest Paymen: - Check L
01;"3;.!9! 01/31/98 INTEREST BILLING - PERIOD END 9608 Interest Rece:vable g
0Z/16/9% ©Z/16/96 LATE FEE . 3707 Yate Fee Receivable [:
0Z/17/9%8 02717/%E INTEREST BILLING {Payment | 2030 Interest Peyment - Check
02/28/98 43/0:/98 INTEREST BILLING - PERIOD END $668 Interest Receivable
03/15/9€ O3/1€/98 int pymt (PAYMENT; %01C Interest Peyment - Check
03/31/%6 ©3/28/96 INTEREST EILLING - PERIOD ENT 96006 Interest Receivable
04/18/98  04/15/9% Int. Peyment {PAYMENT; 2010 Interest Payment - Theck
04/30/9¢ 04/28/5¢ INTEREST BILLING - PERIOD END 963¢ Interest Receivable
0E/14/98 05/14/9€ Int. Payment (FRYMENT} 2010 Imterest Payment - Check
U5/14/96  05/14/98 Int. Payment |PRYMENT) 200 Interest Payment - Check
O5/1e/9K 05/14/96 Int, Peyment ;PRYMENT) €75¢ Late CHarge Payment - Check

- 05724798 05/24/98 Int. Payment {PAYMENT) E75¢ Late Charge Payment - Check
05/31/9%8 05727798 INTEREST BILLING - PERIOD END SE0C Interest Receivable ‘613 .16
GESL6/%¢ 06/16¢/9E LATE FEE $70C  Late Fee Receivable 25 .66
GESIT/98  06/17/9F INTEREST BILLING {Payment 2816 Interest Payment - Check 6776 2877
Q6/37/98% 06/17/3¢ IKTEREST BILLING !Payment; 20i0 Intereet Payment - Check 345.40 w322
0€/33/98 06/28/9% INTEREST BILLING - PERIOD END 9600 Interest Receivable 49660
BY/36/98 - 07/i6/96 LATE FEE 2700 Late Fee Receivable 4 24.83
07/722/96 07722798 int. poyment {PRYMENT} 2010 Interest Payment - Check L £96.60 6256
07/31/9 ©07/25/98 INTEREBST BILLING - PERTOD ERD 9600 Intereat Receivabie 513.31&
08/16/98 OB/16/98 LATE FEE 9706C Late Fee Receivatle [ 25.6¢
oeS2yr/98 OB/'ZS[S‘B INTEREST BILLING - PERIOD END 9600 Interest Receivable S13.1€
Ge/16/98 (©S/1€/%€ LATE FEE 970¢ Late Fee Receivakble £E 66
08/30/98 03/30/96 Prime Rate Change interest rate $.I500 ¢,00
0$/30/98 09/27/98 INTEREST BILLING - PERIOC ENUT 9€00 Interest Receivable €96.60C
i0F16/98. i0/16/%8 Prime Rate Change Interest rate %.0600 .00
10/16/98 0/16/98 LATE FEE 970C Late Fee Receivable 2¢.83
10/30/98 ©$/30/96 INTEREST BILLING ADJUSTHMENT 960C Intereet Receivable 4 .43}
10F31/96  1G/3T/96 2600 Interest Receivable £92.6%
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